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THE WEEK 





Confidence remains unshaken, and while conditions are 
not wholly satisfactory, yet the volume of trade is very 
steady. The promise of bountiful harvests is the factor 
of most weight. A betterment in the dry goods market 
is a feature in New England. Large sales in many lines 
have been noted and operators in the great agricultural 
regions of the West and Southwest are displaying de- 
cidedly more interest than previously. Worsted mills 
are busy and some manufacturers of woolens are ac- 
tively engaged, with prices steady because of the firm- 
ness in raw wool. The latter remains very strong, as the 
supply apparently is inadequate to meet current require- 
ments. On the whole, business in footwear continues back- 
ward and generally unsatisfactory, although evidences of 
improvement are not entirely lacking. Recent low tem- 
peratures had an adverse effect upon retail distribution, 
particularly in men’s wear. Transactions in sole and 
upper leather are confined to small lots, although the de- 
mand is larger than a month ago. Considerable uncer- 
tainty exists in both buying and selling quarters regard- 
ing the future outlook of prices. Conflicting reports are 
received as to conditions in iron and steel, but the situa- 
tion has nevertheless improved. This is the period of the 
year when some expansion in the demand is to be ex- 
pected, and the effect of the lower quotations has been 
plainly noticeable in this respect. This month has brought 
the bottom figures of the year on nearly all finished prod- 
ucts, and in Chicago territory bargain prices have stim- 
ulated the placing of increased orders. The railroads, 
while releasing contracts rather more freely, are not yet 
buying at anything near a normal rate; the transporting 
companies reported a loss in gross earnings of 6.7 per 
cent. during the first week of June, as compared with 
the same period a year ago. Statistics of bank clearings 
also make an unfavorable exhibit, there being a decrease 
this week of 5.4 per cent. After further large amounts 


in gold had been engaged for export, rates for foreign 
exchange declined rather sharply, the setback being due 
primarily to easier London discounts, a firmer tone to 
the local money market and an increase in the supply of 
commercial remittance. A lower range of cotton values 
was traceable to better weather in the belt; wheat also 
went down and the general trend of commodity prices 
was in an upward direction, 31 advances and 28 losses oc- 
curring this week in the 315 quotations compiled by DUN’S 
REVIEW. 

Advices from Pittsburgh indicate some expansion in 
iron and steel, although, as yet, the rate of orders has not 
exceeded the active capacity to any extent. Closing of 
important contracts for line pipe is an encouraging fea- 
ture, while the steel plate trade benefits through the re- 
vival of car purchases. One system has released from 
15,000 to 20,000 tons of rails to a Chicago mill, and the 
Canadian outlook for railroad buying has _ brightened. 
Statistics of imports of iron and steel during April are of 
interest, there having occurred an increase of about 20 
per ceat. in comparison with March, while imports of rails 
in the ten months ending with April were approximately 
three times larger than for the same period of the pre- 
ceding year. There have been further transactions in 
southern pipe iron and it is estimated that the total dur- 
ing the past fortnight has run above 125,000 tons. The 
quotation of $20, Pittsburgh, for crude steel still remains 
in force, but there have been sales of billets at $19.50, 
and the demand continues somewhat limited. An enlarged 
volume of sheet bookings is noted, but concessions are 
granted in some instances. 


Slightly less activity has prevailed in the primary 
cotton goods markets, but trade is steady and there are 
indications of increased interest on the part of distributors 
in the agricultural regions. Jobbers report a regular de- 
mand for printed wash goods for immediate delivery and 
retailers are buying more freely of white goods in small 
lots. During the week prices of Lonsdale muslins and 
cambrics were advanced \c. a yard to the level that pre- 
vailed a month or more ago. A moderate movement is 
noted in staple colored goods and a larger business is com- 
ing forward on fall yarn-dyed merchandise of the ging- 
ham class for manufacturing purposes. Reports from 
the farming sections are much more encouraging and 
give promise of a steadier and fuller business than has 
been the rule of late. In woolens and worsteds, interest 
in men’s wear now centers on the opening prices to be 
named for serges for spring delivery. Some sales have 
already been made at an increase of 5c. a yard. All manu- 
facturers have been led to anticipate advances in cloths 
because of the sharp rise in wool; on the other hand, it 
is pointed out that the sharp competition with fereign 
goods and the necessity for meeting the depressed condi- 
tions in the clothing trade make it difficult for some sell- 
ing agents to see how higher prices are to be obtained. 

Wholesalers of footwear report that the recent cool 
weather affected business considerably and until season- 
able lines move more freely retailers are not expected to 
display much interest in fall and other advance goods. 
The decreased demand is most noticeable in men’s wear, 
as there is a continued inquiry for white goods and tans 
for women. Little improvement is apparent in leather, 
the movement of sole grades is slow, with the undertone 
of the market rather easier, although actual quotations 
reveal no change. There have been fair-sized sales of 
the lighter weights of calfskins, with sellers offering con- 
cessions to stimulate the demand. It is stated that some 
tanners have materially reduced their supplies of light 
calf, whereas others are reported to have considerable 
stock on hand. Local tanners are said to be disposing of 
a special line of scoured oak bends at 40c., which apparent- 
ly represents inferior stock, since transactions in ehoice 
tannages were recently made at higher figures. Texas 
oak leather seems to be the firmest variety on the sole 
leather list; belting butts are especially dull, with no 
sales of size noted, and offal is not selling as well as 
heretofore. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 


Little Change in Industrial Lines, but a Gen- 
erally Better Movement of Merchandise 


BOSTON.—Radical changes in the commercial and in- 
dustrial situation are not evident, but there is no doubt 
that improvement in the movement of merchandise has 
taken place, that the volume of business is much larger, 
and that greater confidence is apparent among merchants 
and manufacturers, all of which has been of gradual 
growth during the past three weeks or so. However, there 
is still much to be accomplished before conditions are 
satisfactory, but as improvement has been maintained 
during several weeks it is felt that progress will continue. 
Cheerful reports this week are made by all three branches 
of the dry goods trade—retail, wholesale and manufac- 
turing—many lines meeting with large sales. Demand 
is more general and there is quite a marked increase in 
the interest shown by operators in the great agricultural 


sections of the West and Southwest. 

Worsted mills are busy and woolen mills are, on the whole, 
fairly occupied, some of them actively so. Both men’s and women’s 
wear manufacturers quote firm and higher prices, as the result of 
no cheapening of raw wool values. The latter continue very strong, 
influenced by the active demand for wool the world over and the 
apparently inadequate supply. In the iron and steel trade there is 
a better feeling, and in the crude iron market more disposition 
among consumers to anticipate their requirements during the bal- 
ance of the year is considered an encouraging development. Busi- 
ness in leather is larger but needs the incentive of further improve- 
ment in the shoe manufacturing industry to become active. A re- 
duction in the price of old flour by the mills is due to the splendid 
crop promise and the offering of new wheat flour for future de- 
livery at materially lower prices than old. The corn and oats mar- 
ket is erratic and wholly influenced by option changes. Heavy 
seasonable receipts and a moderate trade cause weakness in butter, 
despite outside firmness. After showing considerable strength the 
cheese market has turned easier. Eggs are firm and in steady de- 
mand, with supplies of hennery stock short. Steamships to Euro- 
pean ports are carrying small grain cargos, but indications point 
to a heavy movement in the summer when the new wheat crop is 
available for shipment and over a million bushels of grain have 
already been booked for August. Steamship companies have ma- 
terially advanced rates. 


SPRINGFIELD, MASS.—Retail trade in all lines is 


normal and produce at wholesale is selling freely at high 
prices. Cotton mills are less active and some factories are run- 
ning only four days a week. The elastic web operators are ex- 
periencing a dull season, end tool and machinery manufacturing is 
quiet, although the Shelburne Falls factories are running their 
full quota of help and even have overtime work. Real estate, while 
not active, is improving and prices are high. 








MIDDLE ATLANTIC STATES 





A Fair Distribution of Seasonable Commodities, 
but Manufacturing Departments Quiet 





PHILADELPHIA.—tThere has been little change in 
the situation, as a whole, but sentiment seems to be 
improving and the movement of general merchandise is 
fair. The chief retarding factor is the quietness in certain 
industrial lines, and the prevailing feeling among mer- 
chants is that any expansion in activity in this direction 
would be quickly reflected in an increased demand for com- 
modities of all kinds. Dry goods wholesalers report that 
buying is still conservative and mainly for immediate 
needs, but a fair trade is noted in hosiery, underwear and 
notions, and conditions with millinery dealers are compara- 
tively satisfactory. The larger clothing manufacturers 
have done an average season’s business, but the smaller 
houses complain of quiet conditions and slow collections. 
Leather is not very active, but prices continue firm, while 
glazed kid is still in brisk demand for export. The shoe 
business is dull, with sales on a more conservative basis 
than for some time. 

In the local wool trade it is reported that the bulk of the far 


western clip has come forward and that some large sales have been 
made. There is a good inquiry for all grades and dealers have paid 


high prices. The clip is reported to be smaller than last year and 
further advances are looked for. There is much low grade foreign 
stock in the eastern markets and these wools attract attention be- 
cause they can be sold at low figures. Cotton rules steady, but 
there is little trading. Hardware, electrical goods and stoves are 
in normal request for this season, and conditions remain as former- 
ly in chemicals, paper, cement, paints, wallpaper, etc., but lumber 
is in light demand and the outlook not considered encouraging. 
There is not much doing in the coal market, purchases, as a rule, 
being confined to immediate requirements, but the situation in build- 
ing displays improvement and there is a large amount of new wor 
projected. Business in groceries is well maintained, although the 
tendency appears to be to make purchases in small lots. 
PITTSBURGH.—Labor troubles continue as a local dis- 
turbance and the Westinghouse strike has reached rather 


serious proportions. Retail trade in manufacturing dis- 
tricts is dragging and in general the volume of merchandising is 
hardly normal. In the grocery line, especially, the situation is disx- 
appointing and collections are tardy. Construction work is on 2a 
fairly active basis, and for plumbing material the demand shows a 
slight gain, though it is by no means brisk. The industrial de- 
pression continues to retard the mgvement of machinery and mil! 
supplies. Window glass producers report an improved demand 
within the past week, though jobbers are still restricting pur- 
chases to immediate requirements. At the upper lake docks, a 
considerable coal tonnage is reported, carried over from the winter, 
and operators are proceeding slowly with shipments, while the spot 
market has improved but slightly. Concessions are available from 
the regular list, run-of-mine being quoted at from $1.20 to $1.30; 
with slack selling under 90c. in some instances. 
HARRISBURG.—Manufacturers and wholesalers are 
rather pessimistic regarding the situation, although retail 
trade seems to hold its own, especially in necessities. Dealers in 
notions state that most orders are for immediate shipment and 
that advance business is about 10 per cent. less than at the corre- 
sponding period last year. There has been considerable falling off 
in sales of hosiery and shoe manufacturers and they are not work- 
ing full time. Dry weather has prevailed for several weeks and the 
farmers are somewhat concerned over their crops. Collections have 
slightly improved. Money is easy and seeking good investment. 





SOUTH ATLANTIC STATES 





Little Actual Improvement Evident, though a 
Few Lines Show Slightly More Activity 


BALTIMORE.—No important changes are noted ‘in the 
business situation in wholesale, retail or manufacturing 
lines. The hot weather now being experienced has had a 
good effect on the growing crops, and the outlook gen- 
erally in the agricultural districts has tended to en- 
courage those directly and indirectly affected by crop 


conditions. Reports from the fruit belts continue optimistic. In 
wholesale dry goods, notions and millinery purchases are as a rule 
being confined to immediate wants. Manufacturers of furniture 
report but little activity and collections slow. Canned goods are 
in good demand, with prices high. There has been a good volume 
of business done during the closing season in straw hats and fer 
tilizers, and in the coal trade a moderate amount is being moved. 
Local real estate and building continues active, transactions ex 
ceeding considerably those of this period in 1915. 


RICHMOND.—There seems to have been very little 


change in the local business situation and trade, as a rule, 
appears to be fully up to normal for the season. The volume vf 
sales in most lines is well maintained, though builders’ supplics 
and lumber have been retarded by the lack of activity in the rea! 
estate market. However, a feeling of confidence is shown by local 
dealers and a much increased demand is expected after the semi 
annual period is passed. Some slight improvement continues to be 
reported as to mercantile collections. Representative local manu- 
facturers, including tobacco, cigarettes, paper products and wood- 
working, have apparently been unaffected by the adverse conditions 
prevailing in some lines, and skilled labor is well employed. 


JACKSON VILLE.—The volume of jobbing business is 


about the same as a year ago and collections are fair. 
Growers of fruits and vegetables, as a rule, have had a satisfactory 
season, for while the crops were rather short, prices received were 
high. The production of turpentine and rosins is already 20 per 
cent. short of that last year, and the difference will be increased 
by dry weather. Prices of spirits are higher, but those of rosins 
lower than in 1913, while the demand for both commodities ‘s 
active. The lumber market is still dull and prices depressed. 

Nearly 3,000,000 young trees are being set out this spring on 
the national forests of northern Idaho and Montana. On the St. 
Joe national forest in Idaho 3,000 acres will be planted. 
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SOUTHERN STATES 


Reports Somewhat Conflicting, although the 
Trend Seems to be Towards Improvement 


ST. LOUIS.—While general business continues to be 
featured by conservatism, there seems to be some in.- 
provement and more confidence that fall trade will be 
active. Country stocks are said to be at low ebb and need 
replenishing, which will be done as soon as the growing 


crops put their new wealth into circulation. Wholesalers 
of footwear report some betterment, especially in summer special- 
ties, while wholesalers of dry goods note improvement in the de- 
mand for wash fabrics and white goods. Wholesale grocers report 
trade active and the volume exceeding last year, with profits 
slightly better, owing to the large amount of canned goods that 
are being sold. Drugs also sell freely, in some instances in excess 
of last year. Manufacturers of sawmill machinery say that trade 
is very quiet, and see few signs of early improvement, as lumber 
continues irregular and fluctuating and in moderate request. Manu- 
facturers of bags find business dull, but anticipate a good demand 
for handling the great wheat crop that is just being harvested. 
Cutlery manufacturers and machine shops display little activity, 
but automobile factories are well employed and jobbers of acces- 
sories are kept busy. The wheat harvest is progressing under very 
favorable weather conditions and all indications point to a bumper 
yield of fine quality. Reports from the Ozark apple section say 
the extremely hot weather has caused a great number of the young 
apples to fall off, and some growers assert that fully 40 per cent. 
have dropped in some orchards. 


LOUISVILLE.—There is a good demand for some lines 
of merchandise, but complaint regarding collections is 
general. Plumbing supply houses report a fair run of business, 
and machinery concerns are operating with about the usual number 
of contracts ahead. Single and double tree manufacturers say that 
conditions are normal, but sash, door and blind dealers fing trade 
quiet, although within the last few days there has been a change 
for the better. Cotton yarn manufacturers report many mills 
running on short time end a light demand for their product. 
Whiskey sales are light, but withdrawals from the warehouses are 
in excess of last year. Groceries are quiet, and collections slow. 


NEW ORLEANS.—Conditions have generally been 


quiet, though manufacturers are booking fall orders in 
fair amounts, and retail lines report an average trade in season- 
able merchandise. Crops are somewhat behind, due to the long 
dry spell, but some improvement has been noted in the last few 
weeks, and they now are generally making good progress. The 
Sugar merket rules quiet, but firm, with trading principally ‘n 
small lots, and receipts readily absorbed. Trading in the rice 
market was in moderate volume; Honduras was steady, and Japan 
developed some strength, showing a slight advance. In the money 
market there was considerable inquiry, but funds appear ample and 
rates are unchanged. 


MON TGOMERY.—General business conditions have 


shown no appreciable change during the past two weeks. 
While there has been no general rainfall in the State, the May 
drought has been broken by frequent local showers, and crops in 
all sections of the State are reported in excellent condition. Job- 
bers report sales in nearly all lines to be up to the average, though 
there is still a tendency to buy in small quantities and confine 
purchases to actual business needs. Collections are reported above 
the average. Upon the whole, the outlook continues favorable. 


MOBILE.—Jobbers in practically every line report busi- 


ness. quiet compared with this period of last year. The 
trade generally has been conservative in buying, in fact, only pur- 
chasing necessaries. Collections also are slow. There has been 
little or no improvement in the lumber market. 


KNOXVILLE.—Conditions in the local market indicate 
but slight change during the past week. Jobbers in cloth- 


ing and millinery report the receipt of fair orders for immediate 
delivery and for future shipment show a gratifying increase over 
those of the same period a year ago. Sales of manufacturing con- 
fectioners run considerably in excess of last year and heavy future 
orders are being placed freely. In this section, indications point 
to a larger yield of wheat and other cereals than for several years 
past. 

MACON.—There has been but little noticeable improve- 


ment in general trade conditions, both wholesalers and 
retailers still reporting business dull. Jobbers report collections a 
little slow. General rains throughout this section, which were 
badly needed, seem to have brightened prospects considerably. 
Cotton is reported in excellent condition, with prospects of a large 
yield. 

SHERMAN.—Retailers in most staple lines are aver- 


aging as well as a year ago, but trade in dry goods and 
some of the fancy goods is below normal on account of the very 
wet season of the past few months. The excessive moisture has 
been also adverse to the proper cultivation of the corn and cotton 
crops, although beneficial to the smaller grain. A good average har- 
vest of wheat and oats is anticipated. 


CENTRAL STATES 


Though Some Centers Report a Fair Volume of 
Trade, the Trend is Toward Conservatism 


CHICAGO.—Seasonable weather conditions here and 
in the West had a favorable effect upon the business ac- 
tivities generally and an improving outlook is sustained 
by the immense winter wheat harvest and stronger de- 
mands upon the leading industries. Confidence in the 
banking situation has not been disturbed by the closing up 
of several depositaries which were not members of the 
clearing house. Money has assumed a firmer tone and 
current borrowing demands for commercial purposes show 
steadiness, with some manufacturing branches calling for 
more accommodation. Production in iron and steel was 
not lessened by the recent heat wave and prospects at this 
time are favorable. Improvement is noted in contracts 
closed and some of the metal-working branches report a 
moderate rise in orders. Building conditions and heavy 
construction again favor the increased employment of 
labor and enormous consumption of materials. Railroad 
and furniture needs also strengthen dealings and prices 
for available yard stocks. Building permits, $2,251,800 
in value, compare with $1,318,300 last week and $1,- 
821,400 in 1913. Real estate sales aggregated $1,487,177, 
against $2,389,398 last week and $2,378,630 last year. The 
markets for minor metals and other crude materials for 
factory conversion indicate firmness in values and cur- 
rent supplies undergo prompt absorption. Hides and 
leather are in good request and the leather-working trades 


obtain a more satisfactory accumulation of forward orders. 

Transportation returns reflect lower crop marketings than was 
expected, but eastbound outgo of grain is enlarged and most of 
the principal commodities exhibit heavier aggregates than in re- 
cent weeks and last year. Retail trade has expanded moderately 
in the necessaries and vacation needs. The jobbing trade is now 
entering into the summer quiet, but many outside buyers were in 
the. market for reassortments and a fair activity developed in 
selections for fall shipment. Demands were steady for the prin- 
cipal cereals, hog product and live meats. Combined movements 
of grain at this port, 10,684,000 bushels, compares with 13,337,000 
bushels last week and 14,342,000 bushels in 1913. Compared 
with last year, receipts decreased 44.2 per cent. and shipments 
increased 4.5 per cent. Flour receipts were 121,000 barrels, against 
124,000 barrels last week and 181,000 barrels a year ago; ship 
ments, 96,000 barrels, compared with 136,000 barrels last week 
and 129.000 barrels last year. Aggregate receipts of cattle, hogs 
and sheep, 261,133 head, compare with 236,324 head last weck 
and 282.724 head in 1913. Wool receipts were 4,090,000 pounds, 
against 5,384,000 pounds last week and only 930,000 pounds last 
year. Hides received, 2,113,000 pounds, compare with 2,560,000 
pounds last week and 1,517,000 pounds in 1913. Lumber receipts 
were 43,494,000 feet, against 49,278,000 feet last week and 43,- 
539.000 feet last vear. Other receipts increased in wheat, rye. 
seeds, broom corn, dressed beef, cheese and cattle, but decreased 
in corn, oats, barley, pork, lard, butter, eggs, hogs and sheep. 

CINCINNATI.—The fair trade enjoyed by retailers 
during the different conventions of the past few weeks is 
no indication of future improvement, and wholesalers re- 
port no material increase. Business in printing and binding is bet. 
ter, and while most concerns are still working only part time, the 
larger houses report the receipt of several good orders. Wholesale 
paper dealers state they are transacting a fair trade, with ‘n- 
creased demand from various sources. Manufacturers of trunks 
complain that business is much below normal and do not anticipate 
any substantial increase until after the first of the year. Harness 
hardware dealers are only fairly busy, but claim to be getting their 
share, as they handle automobile trimmings, and requisitions in 
that line are comparatively satisfactory. Lumber dealers and 
manufacturers still feel the effects of labor troubles, though to 
some extent the mills have resumed operations. The demand from 
furniture manufacturers is light, as trade in this line has been 
only moderate during the past few months. 


CLEVELAND.—wWhile conditions in the lake trade re- 


main under normal and not quite satisfactory, there is be- 
lieved to be good prospects of business improving materially later 
on in the summer. aA fair amount of ore is being moved, but coal 
continues scarce, owing to the miners’ strike. Prices in most 
grades of coal are still low, notwithstanding the scarcity. It is 
expected that bumper crops will aid transportation greatly, both in 
marine circles and on the railroads. Bankers report signs of im- 
provement in the general mercantile trade, the same being indi- 
cated by the largely increased number of checks going through 
clearance. Jobbers are fairly well pleased with conditions and 
collections are fair. 
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INDIANAPOLIS.—The automobile season, now well 


advanced, shows an active output and the well-known 
cars are meeting with a ready sale. While manufacturing in 
furniture and certain other lines has not been entirely satisfac- 
tory, the situation shows improvement. Jobbing trade is holding 
its own, particularly in grocery lines, and retail business is up to 
the average. The crop outlook continues unusually favorable and 
is quite a factor in the optimistic feeling now prevailing in busi- 
ness circles. Collections show some improvement. 


PEORIA.—While business has not increased much in 


the past month, there is a healthier tone and a feeling that 
it is only a question of time when conditions will be greatly im- 
proved. The attitude of manufacturers and jobbers is one of wait- 
ing for the crops to move, and the railroads to get the benefit 
which will tend to help conditions all over the country. The banks 
are loaning more freely, and some of the large implement plants 
are getting more orders. Altogtther there is more optimism as 
the promise for good crops were never better. Local jobbing trade 
is very fair. 





WESTERN STATES 


Much Confidence in the Future, but Merchants 
Generally Waiting for Actual Crop Results 





MINNEAPOLIS.—Continued improvement is reported 
in general merchandise. Orders are small in amount, but 
frequently placed, and aggregate a large volume. The 
local retail situation has been very quiet for some weeks, 
but is showing considerable improvement. Stocks for the 
most part are low and filling-in orders of good size are necessary. 
All reports from the grain fields are favorable and the weather 
throughout the entire Northwest is most favorable for the grow- 
ing crop. Collections are active and in good shape and the tend- 
ency to draw away from the old once-a-year settlements is more 
marked than ever this season. 


ST. PAUL.—In the aggregate wholesale business com- 


pares favorably with 1913 and current inquiry for mil- 
linery, dry goods, footwear and men’s furnishings, while not brisk, 
is seasonably satisfactory. Advance business so far placed is per- 
haps a little short as compared with a year ago, but country 
stocks are in good condition and in the event of good crops a con- 
siderably increased demand is anticipated. In hardware, harness 
and building materials sales have been large and show an increase 
over a vear ago, while the movement in drugs, chemicals and gils 
is well sustained. Collections are fair to good. The early crop 
conditions are entirely favorable. 


KANSAS CITY.— Retailers generally have withheld 
purchases to quite an extent, but the weather has been so 


favorable to retail distribution and stocks are in such 
shape that they have at last been compelled to order merchandise 
in considerable quantities, especially in the dry goods, notions, hats 
and shoe trades. In the grocery, drug and sundries lines there is 
also a steady demand for all staples, but collections are still slow. 
The harvest is on in Missouri, Kansas and Oklahoma, and is the 
heaviest this section of the country has ever known. Kansas will 
harvest about 140,000,000 bushels of wheat. This has caused quite 
a demand for harvesting machinery, and the dmand for twine is 
the heaviest in years. The other crops throughout this district are 
doing well, recent rains Paving supplied sufficient moisture. The 
output of the Kansas City flour mills showed a falling off last 
week due to the shutting down of one of the larger mills here 
preparatory to the grinding of the new crop. However, there 
was manufactured 23,600 barrels of flour, against 33,650 the same 
week last year. Flour prices still maintain their strength. Build- 
ing and construction work is being carried on very actively. In 
the local live stock market the run of cattle was rather light, but 
trade was free and values on all grades a little stronger. The 
supply of hogs was light and the demand good. 
OMAHA.—Recent advance in sugar has stimulated the 


grocery business and sales continue to show a substantial 
increase over last year. Shoe dealers report satisfactory sales, but 
fall orders are coming in very slowly. Implement, dry goods and 
drug dealers note a healthy demand in their respective lines and 
there also seems to be a lively demand for staple hardware. Gen- 
eral prospects for a good fall business appear very favorable. Col- 
lections are fair. 

SEDALIA.—A general revival of business is apparent 


in the central part of Missouri, owing to the recent rains 
which have helped all classes of growing crops. Country merchants 
seem to feel optimistic, but as yet inclined to withhold orders of 
a future nature, although as a general rule all stocks are run 
Gown and it is confidently expected that fall business will be the 
best for several years. 

TOPEKA.—In the jobbing trade here a little increase 


in sales is reported over the corresponding month of last 
year, and prospects for the future seem to be good. A very opti- 
mistic feeling prevails in almost every county in the State on ac- 
count of the excellent wheat conditions, and the recent rains seem 





to be assuring for a very fair corn crop. There is no question but 
what a record wheat crop is certain; harvesting has commenced in 
earnest and the yield is good. 





PACIFIC STATES 


Conditions in Mercantile Lines Quiet, but Indi- 
cations of Improvement are Now Appearing 





TACOMA.—Business conditions during the past six 
months have not been as satisfactory as could be desired, 
although during the past month or six weeks there has 


been a slight change for the better and the general volume 
of sales has increased. This, with the prospects of a large crop, 
is taken as indicating that the last six months of the year will show 
a steady increase in activities and a good trade is looked for. 
Lumber shipments by water show an increase over the same period 
of last year. In hardware, business is showing a steady and notice- 
able improvement, but building activities have not been up to a 
vear ago and the general volume of building material sales has 
not been large. Grocery trade is holding steady and fruits and 
vegetables are moving freely. There has been little doing on ex- 
ports of wheat, although it is expected that the coming month will 
move several cargos, and the flour shipments are fully up to a 
year ago. ‘All things considered, most dealers regard the coming 
months with favor and believe that the closing half of this year 
will far exceed in volume the business of the first six months. 





DOMINION OF CANADA 


Unchanged Conditions at Most Points, Conser- 
vatism being still a Prominent Feature 





MONTREAL.—tTrade conditions show little variation, 
and from general indications no material improvement ap- 
pears to be anticipated for several months to come. The 
iron market, which is regarded as a sort of trade baro- 
meter, is of a slow dragging character, and the season’s 


importations from Britain are much below the average. 
Some regular foundrymen are moderate buyers, but such large con- 
sumers as the railways, car shops, ete., are practically out of the 
market for the moment. Spot quotations for domestic iron are 
about $18.50; best Scotch brands, $20.75 to $21; No. 3 English, 
$17.50 to $17.75. In groceries there is a fair seasonable distri- 
bution of most staples, with no notable variation in values. Boot 
and shoe manufacturers report orders from jobbers coming in 
slowly. The demand for leather is light, but hide dealers, hoy- 
ever, report that all offerings are being readily absorbed, and they 
are buying No. 1 hides at 16c., and No. 1 calfskins at 18c. In dry 
goods, wholesale trade is seasonably quiet, and the season has con- 
tinued rather cool to favor retail sales of light summer fabrics. 
General textile and knitting mills are reported as running on 
shortened time. Grain cxport is still active and shipments of 
wheat now exceed the 10,000,000 bushel mark. Some large houses 
report that heavy payments due on the 4th inst. were better met 
than expected. Call loans are quoted firm at 6 per cent. 


TORONTO.—The movement in merchandise has not 
been as active as dealers could wish and a good deal of 


caution exists, with bankers still discriminating in credits. 
The agricultural outlook, on the whole, is most encouraging and 
the progress of the crops is being watched closely. Payments are 
somewhat backward, In a number of cases manufacturers are 
working on shorter time. The sorting-up business in dry goods 
is only fair, while the orders for fall and winter goods, generally 
speaking, are coming in slowly. Prices of ieading staples are 
steady. The hardware trade is fairly good and the metal markct 
quiet. Building is not as active as last season. There is a quiet 
trade in groceries at generally steady prices. Hides and wool are 
firm, with only moderate receipts. The grain trade remains quiet, 
with prices of Manitoba wheat out of line for export. Ontario 
grains are scarce and firm. Oats are in good demand and higher. 
The provision markets remain featureless. 


WIN NIPEG.—There have been fair sales of oats, and 
on the severe decline in wheat, there were some sales cf 


lower grades—all being apparently for domestic con- 
sumption. Export business has been at a standstill. Reports from 
over 1,000 elevator points in these three western Provinces indi- 
cate that with the exception of a part of southern Alberta and a 
few scattered small districts in Manitoba, there is abundant mois- 
ture for the growing crops, and that the crop is as far advanced 
as at this time last year. It is the opinion of the wholesale boot 
and shoe trade that if anything, sales of leather goods are some- 
what larger than a year ago. Leading houses appear to confine 
their purchases from eastern manufacturers to standard lines. 
June sorting business, however, is quite up to that of last year 
and an increasing volume of filling-in orders is anticipated during 
the summer months. 
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GOLD MOVEMENT KEEPS UP 


This Center Has Lost $51,820,000 on the Cur- 
rent Movement—Money Rather Firmer 








Expectations that more gold would be withdrawn from 
this center were fulfilled this week, when additional en- 
gagements amounting to $15,100,000 were made for ship- 
ment to Paris and London. Practically all of this sum was 
for the French capital, making $52,000,000 that has gone 
there on the current movement; altogether, $69,320,000 
worth of the precious metal has left these shores during 
1914 and it seems probable that the outgo will keep up. 
There was a reactionary tendency in foreign exchange to- 
ward the end of this week, when demand bills sold down to 
4.88; yet conditions still appear to favor a continuance 
of the gold exports. For one thing, the balance of trade 
on merchandise account has turned against this country; 
further proof of this was contained in the statement of 
our agricultural shipments during May, the total of which 
showed a loss of about $6,000,000 as compared with a 
year ago. Breadstuff clearances were quite well main- 
tained in value, but there was a considerable decrease in 
cotton, and mineral oils alone revealed any gain at all. 
Under the new tariff schedules, imports of manufactured 
articles have materially increased and, in view of the large 
amounts which are paid foreigners in the way of interest 
and dividends on American securities, etc., it is not sur- 
prising that rates for sterling rule at a point which en- 
ables Europe to take gold from here. The effect of the 
gold withdrawals from New York is plainly discernible in 
this week’s reports of the leading Continental banks; for 
example, the Bank of France accumulated more than 
50,000,000 francs of the precious metal and the Imperial 
Bank of Germany augmented its supply by fully 30,000,000 
marks, while the Bank of England gained something like 
$9,000,000. It is not unnatural that there has been a 
hardening tendency in the local money market, but the 
changes which have occurred have not been important. 
Some renewals on call loans are being negotiated at 2 per 
cent. and nothing higher than 3% per cent. is named for 
any of the fixed maturities, while commercial paper rules 
at from 3% to 4 per cent. for choice six months’ names. 
A year ago the same grade of mercantile paper was quoted 
at 6 per cent., and time funds were on the basis of 3% 
per cent. for sixty days to 5 per cent. for six months’ 
accommodation. 

Call money ranged from 1% to 2 per cent. and some 
renewals were again made at the higher figure. The 
slightly firmer tendency in the market for time funds was 
due to the continued withdrawals of gold for export. 
Rates are now 2% per cent. for sixty days, 2% per cent. 
for ninety days, 2% to 3 per cent. for four months, 3 to 
3% per cent. for five months, and 3% per cent. for six 
months’ loans. There is less willingness upon the part of 
buyers of commercial paper to enter into new commit- 
ments; hence, the situation is dull. Quotations are 3% to 
4 per cent. for choice names running six months. 


Foreign Exchange 


There was a check this week to the recent steady upward 
movement in foreign exchange, the market experiencing 
a sharp decline. Thus, on Thursday a break of no less 
than 40 points occurred and this carried sight drafts down 
below 4.88%; on Friday the rate fell below 4.88. De- 
pression resulted from a combination of influences, includ- 
ing easier English discounts, as a result of the strong re- 
turn made by the leading British institution, the appear- 
ance of some finance bills and selling by speculative inter- 
ests, who extended their short lines. The supply of com- 
mercial remittance also increased and there was a firmer 
tone to the local money market, both of these factors nat- 
urally contributing to the weakness in sterling. As ex- 
pected, more gold was engaged for export to Europe, and 
all told nearly $52,000,000 worth of the precious metal has 
left this center on the current outgo, practically all of 
which has gone to Paris. Some financial authorities are 
now inclined to believe that the movement of gold abroad 


has about reached its apex, although it is not anticipated 
that there will be any sudden cessation of the efflux. Daily 
quotations follow: 


Sat. Mon. Tues. Wed. Thurs, Fri. 
Sterling, 60) days... 4.86% 4.862 4.86% 4.86% 4.86% 4.86 
Sterling, sight ..... 4.8895 4.8890 4.8895 4 88% 4.8855 388 
Sterling, cable.....- 4.8945 4.8935 4.8930 4.8915 4.88% 4.8830 
Berlin, sight....... @95.44 a95.44 953, 95% 95.31 95.31 
Paris, sight ......... a5.1 a5.15 a5.15 b5.15 c5.15 c5.15 


ght 5 : 
@ Less 1-32. b Minus 1-16. c¢ Less 7-64. 


Domestic Exchange 


Rates on New York: Chicago, 5c. discount; Boston, par; New 
Orleans, commercial, 50¢. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount; selling par; Cincinnati, 20c. premium; San 
Francisco, 40c. premium; Charleston; buying par; selling, 1-10c. 
premium ; St. Louis, 25c. premium; Minneapolis, 20c. premium; St. 


Paul, 50c. premium. 
Silver Bullion 


Total British exports of silver up to June 11, according to Pixley 
& Abell, were £3.568,000, against £3,732,500 in 1913. India re- 
ceived £3,528,000 and China £40,000, while last year £3,423,000 
went to India and £309,500 to China. Daily closing quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs Fri. 
London Prices, pence .... 26.06 25.94 2594 25.94 25.87 25.69 
New York Prices, cents.... 56.75 56.50 56.5U 56.50 56 37 55.87 


Foreign Finances 


This week the Bank of France reported the largest gold hold- 
ings in its history, the total reaching the unprecedented sum of 
3,875,318,000 francs. The usual Thursday statement revealed an 
additional gain of over 51,000,000 francs, thus reflecting the con- 
tinued withdrawals of the precious metal from New York. A strong 
return was also made by the Bank of England, which increased 
its bullion supply to the extent of £1,746,109 and reduced loans 
£1,193,000. The Reichsbank at Berlin likewise improved its posi- 
tion, a gain of practically 31,000,000 marks being shown in the 
gold item of that institution. At London call money brought from 
2% to 2% per cent., while open market discounts were quoted 
at from 2% to 2% per cent.; at Paris the private rate was 2% 
per cent. and Berlin named a charge of 3% per cent. 


New York Bank Statement 


A marked reduction in surplus reserves was disclosed by the 
statement issued by the local Clearing House institutions last Sat- 
urday. Thus, the actual total held in excess of legal requirements 
fell off nearly $10,000,000 and the aggregate was consequently 
lowered to $43,211,200, or less than $4,000,000 above the amount 
available a year ago. Impairment of condition last week was due 
to a decrease of practically $7,700,000 in cash holdings, combined 
with an expansion of $21,600,000 in loans and a rise of approxi- 
mately $10,600,000 in deposit liabilities. The actual statement 
compares with earlier dates as follows: 











$435 ,996,000 


Total cash........Dec. $7,690,000 $510,703,000 
311.200 38,812,500 


Surplus...... eveeces Dee. 9,918,700 42, 


Specie Movement 


At this port last week: Silver imports, $84,393; exports, $1,- 
017,451; gold imports, $93,277; exports, $7,019,710. From Jan- 
uary 1: Silver imports, $4,735,059; exports, $17,687,801; gold 
imports, $4,372,737; exports, $43,742,550. 





————— ee 


Money Conditions Elsewhere 


BostTon.—Dulness continues in the money market, without change 
in rates. Banks are well supplied with funds, but are very con- 
servative in making loans. When demand improves, as it is felt it 
will do shortly, the tendency will be firmer and a sharp advance 
in rates may be expected. Call money is quoted at 3 per cent.; 
time loans at 3% to 4 per cent. for short dates, 4 to 4% per cent. 
for six months, and 4 to 4% per cent. for year. Commercial paper 
is discounted at 3% to 4% per cent. 

PHILADELPHIA.——The money market is somewhat firmer, though 
there has been no change in rates generally. An increase, however, 
is expected after the first of the month. Transactions are re- 
ported at from 3% to 4 per cent. for call money, with the bulk of 
dealings at the latter figure. Time funds are quoted at 4 to 4% 
per cent. and choice commercial paper at about the same figure. 
Offerings are reported to be somewhat more numerous. 

BALTIMORE.—Dulness still prevails in the bond market, although 
there appears to be a fair supply of money for investment. There 
is no change in money rates. 

CINCINNATI.—Local money conditions remain unchanged, though 
the first few days of the past week seemed encouraging. At present 
there is considerable money in the market seeking investment. The 
demand is still light and commercial paper is scarce. Call loans 
do not command more than 4 per cent. and time loans 4% per 
cent. Discounts are still made at 5 to 6 per cent. 
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Cuicaco.—Bank failures are confined to non-members of the 
clearing house and do not disturb confidence. A firmer tone has 
developed in money, although discount rates remain quoted at 
from 4 to 5 per cent. The better feeling is based upon improving 
indications in the leading industries and demands for crop-moving 
needs at the interior. Agricultural reports are uniformly encouraging 
and bankers generally look forward to an active fall business. Cur- 
rent offerings of commercial paper maintain 4 steady aggregate 
and there is less competition from outside buyers for the best 
names. The demand for currency in the West has started up and 
the movement is expected to gather force within the next ten days. 
There was more activity in over-the-counter loans at 4% to 5 per 
cent. Some improvement is noted in realty and building needs, 
with desirable loans within the business center commanding favor- 
able rates. The market for bonds is conducive to flotation of high 
grade new issues, and railroad financing is favorably received. 
Sales of local securities continued very moderate in comparison 
with the aggregate a year ago. 

MINNEAPOLIS.—The local money market, while quiet, can hardly 
be called dull. This is the cleaning up season of the grain trade 
and deposits are consequently large with payables heavily reduced 
in this particular line. In general manufacturing and jobbing, 
however, activity prevails, with money in good demand at going 
rates of 5 to 6 per cent. 

OMAHA.—The money market is quite firm and rates prevailing 
are 6 and 7 per cent. Deposits are at a low point. 





The Rand Gold Output in May 


In May the output of gold at the Rand was 720,229 fine ounces, 
valued at £3,059,340. In May last year the production was 794,- 
306 fine ounces, valued at £3,373,998. 

The following table gives the output of gold at the Rand (in 
fine ounces) since 1911: 














1914. 1913. 1912. 1911. 

January ....: 651,753 789,390 737,060 651,027 
February ..... 626,261 734,122 703,866 610,828 

 Siereeoure ,801 790,552 80,723 676,065 
SE i 6 oo. ates 683,877 784,074 737,660 667,714 
aS ae, Bs 720,229 794,306 779,662 685,951 
DR: doa Wan cig) bl “iertatue S 747,077 753,936 684,567 
SNe ee 655,389 766,338 709,258 
ER Mido i .  ly wake ae 728,096 764,737 713,407 
FF Se eee 706,186 747,893 700,625 
SE sb ehovaett. \:hadelentS % 718,431 768,681 708,664 
IE? Beta 98 a 673,486 757,337 719,729 
=) Suraras 0 -4y ee 672,815 776,406 709,908 








Total .... 3,368,921 8,794,824 9,124,299 8,237,723 
The following table shows the total value each month from 
January, 1911, to the present time: 

















1914. 19138. 1912. 911. 
ee £2,768,470 £3,853,116 £3,130,830 £2,765,3S6 
February 2,660,186 8,118,352 2,989,832 2,594,634 
March 2,917,346 3,358,050 8,528,688 2,871,740 
"ee 2,904,924 3,334,358 3,133,383 2.836.267 
HRS dake vo iss 3,059,340 2,373,998 3,311,794 2,913,734 
Dt tteskéinds the cta 3,173,382 3,202,517 2,907,854 
July ‘war te 2,783,917 3,255,198 3,012,738 
SS Re Ce Go te ge 3,092,754 3,248,394 3,030,360 
EE, oat” 8) SA Oiinad 2,999,686 3,176,846 2,976,065 
October sab ap ae aoe 3,051,701 3,265,150 3.010.130 
noe c SALES 2,860,788 3,216,965 3,057,213 
EE: 6 cues” —te Peld kes 2,857,938 3,297,962 3,015,499 








Total ....£14,310,266 £37,358,040 £38,757,560 £84,991,620 


Railroad Earnings 

Gross earnings of United States railroads continue to make an 
indifferent comparison with those of a year ago, the total of all 
roads from which returns have so far been received by DUN’s 
Review for the first week in June amounting to only $8,389,666, 
a decrease of 6.7 per cent. as contrasted with the corresponding 
week in 1913. <A few roads report some improvement, among 
them Chesapeake & Ohio, Seaboard Air Line, Southern, Cincinnati, 
New Orleans & Texas Pacific, Minneapolis & St. Louis and Texas 
Pacific, but it is very slight and is far more than offset by the 
heavy losses that appear on numerous important systems. In 
the following table are given the gross earnings of all United 
States railroads reporting to date for the first week of June, and 
the loss as compared with the earnings of the same roads for the 
corresponding week a year ago; also for the roads that reported 
for the same weeks in the two preceding months, together with 
the percentages of gain or loss as compared with last year: 














Per 

1914. 
June, 1 week...... - $8,389,686 Loss $603,481 67 
May, 1 week..... ° 5 422,299 Loss 398,310 6.9 
BD eR 8,364,388 Gain 419,319 5.0 





oe 


Canada imported 7,200 motor cars from the United States in 
1915, the total value of which was $9,233,561. Five years ago, 
in 1908, Canada bought only 385 cars, worth $700,504, from Ameri- 
can makers. There are to-day from 40,000 to 50,000 cars in use 
throughout the Dominion, with an average price between $1,500 
and $1,600. This takes into account the many assembled in Ca- 
nadian branch factories and, therefore, not included in the cus- 
toms returns. Cars of Canadian manufacture average above $2,000 
each. British makes form a negligible total in the Canadian trade. 
probably not more than 2 per cent. against United States sales of 
between 70 and 80 per cent. 


BANK EXCHANGES STILL LIGHT 


The Total Smaller than Last Year, but a Nomi- 
nal Gain over the Same Week in 1912 


Although clearings through the banks are again smaller 
than last year, there is a slight gain over two years ago 
and a marked improvement over the previous week, the 
total at the principal cities in the United States this week 
amounting to $2,741,983,445, a decrease of 5.4 per cent. 
as contrasted with the $2,899,870,303 of the same week 
in 1913, but an increase of 0.4 per cent. as compared with 
the corresponding week in 1912, when the aggregate re- 
ported was $2,730,388,336. New York City makes a con- 
siderably better exhibit than the week before, with losses 
of 7.1 and 0.6 per cent., respectively, whereas the total 
of the preceding week showed contraction of 16.1 per cent. 
in each instance. Exceptional dulness on the Stock Ex- 
change and other speculative markets, undoubtedly ac- 
counts for much of this week’s decline, and was that busi- 
ness in normal volume it is probable that the comparison 
would have been quite favorable. The outside cities re- 
port a falling off from last year of 2.4 per cent., but a 
gain over 1912 of exactly the same amount. Cleveland, 
Chicago, Minneapolis and San Francisco show more or less 
expansion as compared with both years and Philadelphia, 
Cincinnati, St. Louis and Kansas City over two years ago. 
It may also be noted that while losses are comparatively 
numerous, in only one or two instances are they at all 
pronounced, and at most points the returns are much 
more favorable than for some time past. Figures for the 
week and average daily bank exchanges for the year to 
date are given below for three years: 
































Per Per 

Cent. Cent. 

~ 1. —12.1 

<= 6.5 + 6.4 

—238.7 — 4.4 

— 8.9 — 18 

— 1.1 + 5.1 

+ 6.0 +23.2 

+ 2,2 + 6.7 

+ 18 +246 

— 6.1 + 2.4 

== 2.0 + 6.7 

— 5.4 eae 4.1 

—12.1 — 8.6 

+ 7.8 + 2.2 

Total...... $990,727,889 81,015,435,224 — 2.4 $967,695,570 + 24 

New York.... 1,751,255,556 1,8%4435,079 — 7.1 1,762,692,766 — 06 

Total all... $2,741,983,445 $2,899,870,303 — 5.4 $2,730,388,336 + 0.4 
Average daily: 

June to date... $488,315,000 $510,518,000 — 4.3 $504,107,000 — 3.1 

ET dcheewesdon 456, ,000 473,890,000 — 3.7 505,978,000 — 9.8 

| aa nner 500,771,000 479,622 000 + 4.4 509,272,000 — 1.7 

t Quarter. 509,039,000 518,163,¢ — 18 530,919,000 — 4.1 


























According to a cablegram from the Government at Kuala Lumpur 
to the Malay States Information Agency in London, the exports of 
plantation rubber from the Malay States for the month of April 
amounted to 2,151 tons, as compared with 1,626 tons jn the corre- 











sponding month last year and 2,418 tons in March last. Appended 
are the comparative statistics for 1912 and 1913: 

- Tons + 

1912. 1913. 1914. 

as eWeek wh noe ik a Beh be bee 1,218 2,131 2,542 

ES sd lk » Cb 6 ee ed bee Oe Wh 1,212 1,757 2,364 

ar i a de el 1,375 1,737 2,418 

Se Ry Bary et es rp ee | 1,020 1,626 2.151 

Nee eo A ae eialt 4,829 7,251 9.475 





Failures This Week 


Commercial failures this week in the United States number 333 
against 294 last week, 318 the preceding week and 264 the corre- 
sponding week last year. Failures in Canada this week are 50 
against 33 the previous week and 20 the corresponding week last 
year. selow are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 





June 18, 1914.|! June 11,1914. |' June 4, 1914. || June 19, 1913 



































Section. 
Over Over Over Over 

Bast......... 51 127 52 114 49 127 50 118 
Se 21 85 23 84 21 73 3] 46 
Was o be weee $1 68 12 45 28 67 28 57 
Pacific....... 15 53 16 51 20 51 15 43 

U.8.......| 118] 333 103 | 294]/ 118| 318]) 104 | 264 
Canada...... 20 50 19 33 ll 3U 9 20 
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COTTON MARKET MOVES IRREGULARLY 


Early Decline Followed by Partial Recovery— 
Giles Report Unfavorable 


There was a depressed eudertees to the cotton market 
during most of this week, although prices moved irreg- 
ularly and rallies invariably succeeded each setback. At 
the outset it was a case of good weather taking the 
place of bad weather and for this reason quotations turned 
downward, with July leading the decline. That option 
on the opening day broke quite sharply under vigorous 
selling and the rest of the list followed suit, though not 
to the same extent. The attention of about everyone 
was attracted by the beneficial rains which occurred in 
the eastern and central sections of the belt, and pressure 
against the new crop was something of a feature. Dur- 
ing Saturday and Sunday there were rains of % to 3.65 
inches in Georgia, % to 4.13 inches in Alabama and a 
less marked precipitation in other States. This was a 
very welcome development, and it was noticeable that 
the crop advices were considerably less pessimistic than 
has been the case of late. Yet, as previously intimated, 
the market turned firmer as the week advanced, strength 
being derived chiefly from the Giles report and further 
rains in Texas. The Giles figures were unexpectedly 
low, the condition of the crop being placed at 75.2 per 
cent., as against 77.5 per cent. a fortnight ago and 83.9 
per cent. on the corresponding date a year ago. The rains 
in Texas were a bullish influence, inasmuch as the Lone 
Star State has already experienced too much moisture, in 
contrast with certain other sections where rainfall has 
been deficient. From a speculative viewpoint, the July 
delivery is now attracting most attention; in the opinion 
of many that option is about the only weak feature in 
the situation. It is the impression in some quarters that 
there is a scattered long interest in that month, which was 
created some time ago cn the theory that July would show 
about the same premium that March and May did. There 
appears to be a disposition at the present time to proceed 
cautiously until the July notices are out of the way. 





SPOT COTTON PRICES. 


i lands Sat. Mon. Tues. Wed. Thurs. Fri. 
nm ah Ey 18.40 18.40 13.40 13.25 
New Orleans, cents...... 13 94 13.94 13.94 13.81 13.81 13.81 
Savannah. cents....... so. ae 13.87 138.87 13.87 #18.87 s 





Galveston, cents......... 14.00 132.94 13.27 13.87 13.87 13.87 
Memphis, cents........ > ae 13.75 13 75 13.75 13.75 . 

Norfolk. cents 13.75 13.75 13.75 # £13.75 13.75 875 
Houston, cents............- 13.87 13.87 13.75 18.75 ’ 13.75 
Liverpool, pence........- 7.4 7.80 773 7.72 7.76 7.68 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORE. 


; . Tues. Wed. Thurs. Fri. 
a biome 13.08 StKys 12.79 12.84 12.87 12.87 
WET co ccece ses. Se 12.92 1283 12 93 12.93 12.78 
aS ee eee ec 
e*eeeee 12 . . ‘ 
mead acess 2.78 12.62 12.62 12.71 12.69 12.52 
December......- 12.79 12 65 12 66 12.76 12 74 12.56 


Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 


Abroad and Week's 
In U. 8. Afloat. Total. Decrease. 
1914, June 12........ 663,179 1 860,822 2,524,002 157,909 
13, Se  iciisinoss 566,366 ; ,765 596 2.331 "982 179,002 
1912, ”  . Bietemedse 580,387 055 "731 2,646, ao 201,782 
ea < ~. } Be adteesd 421,406 "164 ,935 1586; '341 114,115 


From the opening of the crop year to June 12, according to 
statistics compiled by the Financial Chronicle, 13,865,813 bales of 
cotton came into sight, against 13.001,176 bales last year and 
15,001,914 bales two years ago. This week’s port receipts were 
48.784 bales, against 32,322 bales a year ago and 19,809 in 1912. 
Takings by northern spinners for the crop year to June 12, were 
2.525.946 bales, compared with 2,328,627 bales last year. Last 
week’s exports to Great Britain and the Continent were 65,470 
bales, against 68,725 bales the same week in 1913, while for the 
crop year 8,573,912 bales compare with 8,244,008 in the previous 
season. een 





During 1913 the Appalachian oil field, embracing New York, 
Pennsylvania, West Virgina, southeastern Ohio, and Kentucky, 
showed a slight decline—1.72 per cent.—in the production of 
petroleum falling from 26,338,516 barrels in 1912 to 25,885,640 
barrels in 1913—a decrease of 452,876 barrels. The value, amount- 
ing to $63,619,677 in 1913, was, on the contrary, increased by 
48.58 per cent., about the same proportional increase as was shown 
in 1912 over the previous year. The largest amount (2,307,422 
barrels) was: produced in April; the smallest amount (1,963,460 
barrels), in February. The average price per barrel increased 
from $1.63 in 1912 to $2.46 in 1913, according to the United 
States Geological Survey. 


STOCKS GENERALLY HEAVY 


Early Reactionary Movement Gives Way to a 
Firmer Tone—Several Restraining Influences 


The stock market was heavy during the greater part of 
this week, apparently due in a measure to disappointment 
over the failure of the Interstate Commerce Commission 
to announce its decision in the matter of freight rate in- 
creases, which had generally been expected. The con- 
tinued exports of gold in increasing quantity also caused 
some hesitation as the outflow of the yellow metal began 
to have an effect on the money market, where the rates 
for time funds hardened. The Mexican situation was a 
restraining influence, owing to uncertainty as to the out- 
come of the mediation proceedings. Toward the close of 
the week prices were firmer as the result of short covering, 
but throughout the week business was on a very small 
scale and there were periods when the market was without 
definite trend. The suspension of dividends by the St. 
Louis Southwestern on its preferred stock led to a very 
sharp break in that issue and coincident weakness in the 
other properties controlled by the same interests. Mex- 
ican Petroleum was a weak feature at one period and 
California Petroleum also eased off at the same time. 
United Railways Investment suffered a brisk reaction, 
with the preferred shares particularly heavy. Great 
Northern preferred and Northern Pacific were under sell- 
ing pressure for a time, making them conspicuous in the 
reactionary movement. International Steam Pump sold 
at a new low point for the year. General Chemical ad- 
vanced sharply from the last previous sale. Wells Fargo 


Express was a strong feature. 
Daily transactions in stocks and bonds on the New York Stock 
mcs compare with last year as follows: 


Week ——Stocks—Sharea—, 
June moe 1914. This Week. Last Year. 
37,242 238,24 





91,428 331,094 
151,225 354,447 
114,004 362,775 
81.897 185,715 
78,190 203,40 
553,986 1,666,176 $9,998 000 $9,233,500 

The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 

Last Year. Sat. Mon. anit Wed. Thurs. Fri. 
Railway........ 86.58 se 7ooe 71 84.47 433 84.35 
inéestni.. -- 71.88 768 76. 76.5 76.24 76.13 6.24 
Gas & Traction.. 108.37 112. 90 112. 75 112.68 112.52 112.52 1123.52 

RA ILROAD AND MISCELLANEOUS BONDS.—The railroad and 
miscellaneous bond market narrowed considerably this week and 
owing to the heaviness in certain issues and firmness in other 
quarters of the list the movement of prices as a whole was 'fr- 
regular. The International Mercantile Marine 4%s were notable 
for a good advance coincident with the publication of the com- 
pany’s annual report. Western Maryland 4s were notable for an 
improvement in tone. International Steam Pump 5s were under 
selling pressure and fell off to a new low point for the year. St. 
Louis & San Francisco refunding 4s receded further on fairly 
large offerings. Chicago & Indiana Coal Railway 5s attracted 
attention by a sharp break on small transactions. Southern 
Pacific 5s were the feature of the convertible group, but there was 
also considerable activity in Brooklyn Rapid Transit 4s. The Chi- 
cago, Rock Island & Pacific debenture 5s were particularly strong 
in the late trading and there was also a good advance on the re- 
funding 4s. 

GOVERNMENT AND STATE BONDS.—tThe sales of Govern- 
ment bonds on the New York Stock Exchange included, among 
United States issues, 4s, coupon, at 111, and, among foreign issues, 
Chinese Railway 5s at 88%; City of Tokio 5s at 86%; Japanese 
4%s at 88% to 88%; ditto, second series, at 87% to 87%. and 
Republic of,Cuba 5s at 100%. In State securities, New York Canal 
4%s sold at 110%; New York State 4%s at 110% to 110, and 
Virginia deferred 6s, Brown Bros. & Co. certificates, at 53 to 54%. 


: Outside Securities 


Sharp declines in some of the oil stocks was the feature of this 
week’s trading on the Curb. Standard Oil of Indiana receded the 
most, but there were also notable losses in Atlantic Refining, 
South Penn Oil, Solar Refining and Standard Oil of California. 
In the general industrial list active trading occurred in Sterling 
Gum and, while the business in them was on a lesser scale, there 
was at times a good demand for Maxwell Motors, National Cloak 
& Suit, Willys-Overland and the more recent addition to the 
trading list, World Film. 





























Paris League for Defence of French Interests estimates value of 
French investments in Mexico in 1910 was $486,800,000 and that 
the value of these investments declined to $262,400,000 on Apri) 
30 last, a loss of $224,400,000, or more’‘than 46 per cent. 
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A FURTHER DECLINE IN WHEAT 


Prices Touch Lowest Point in Several Years— 
Other Cereals Also Recede 


Not in several years has wheat sold at such a low point 
as it did this week; in fact, the July option in the Chicago 
market feli to a level not witnessed since 1906. It is not 
difficult to explain this; briefly, the continued decline is 
due to the practical assurance of record-breaking harvests 
this year. The winter wheat crop is now being gathered 
over a large part of the belt under successful circum- 
stances and threshing returns indicate that the yields are 
very satisfactory. Some complaints have been heard of 
too much rain in the Southwest and reports from Nebraska 
were to the effect that the plant had been injured by hot 
weather and later damaged by rain. Yet, taking the 
country as a whole, it is apparent that the crop outlook 
leaves little to be desired. Generally favorable advices 
were received from abroad, recent heavy rains in France 
having had a beneficial effect and causing more or less 
realizing in the Paris market. On the other hand, the 
weekly statistics made a bullish exhibit, inasmuch as ther 
was a reduction in world’s shipments of over 5,000,000 
bushels, the total last week falling to 11,936,000 bushels, 
in comparison with 16,960,000 in the preceding week and 
13,184,000 bushels a year ago. As anticipated, domestic 
visible supplies disclosed a further reduction, the aggre- 
gate diminishing fully 4,000,000 bushels to 23,412,000 
bushels, exclusive of bonded wheat, as against more than 
32,900,000 bushels at the same time in 1913. Some sales 
of new flour have been made, but trade in this commodity 
is anything but active. Apparently, the mills are not in- 
clined to name prices that will attract eastern buyers, and 
the latter do not appear disposed to anticipate future re- 
quirements with any degree of freedom. Production at 
Minneapol.s, Milwaukee and Duluth this week amounted 
to 327,765 barrels, as compared with 335,775 in the week 
previous and 322,680 barrels during the corresponding 
week a year ago, according to the Northwestern Miller. 
Corn followed much the same course as the costlier cereal, 
the net result being a moderate decline. Cash values were 
lower in the western markets, while the Argentine sit- 
uation was somewhat depressed. The trend of oats was 
governed mainly by developments in other grains. Crop 
accounts were not altogether favorable. 


Daily closing of wheat futures in New York: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery..... 3 43 941, 93 'o 925, 92%, 93.0 
Sept. y..  @lbtte 91% G0%, 903, 901. 901, 901, 
Daily closings of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery...... 843, R4 BA 82% 83 R33, 
SR a ee 82% 82 Bl 81% 81%, 817%, 
Daily closings of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery — 71 705 70% "Ol", 697%, 69, 
Ses * =. : wenees 68 675, 67% 67% 67% 673, 
Daily closings of oat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery...... 397%, 3934 39%, 393, 395, 39%. 
Sept. eg CO 37%e 88 37% 38 3812 385, 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 19138. Receipts of 
grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 


ae Wheat Flour. Corn. 
Western Atlantic Atlantic Western Atlantic 



































Exports. Exports. Receipts. Exports. 

tne € snbnceéee 344,000 49,000 737,000 16,000 

Saturday........ 06,000 11,000 689,000 1,00" 

Monday........ 142,000 «6 000 1,033, 20,000 
Tuesday. eeeeeeee 384 ,000 22.000 ay 6, V 5, 

Wednesday...... 144,090 43 ,000 609,000 10,000 

Thursday........ 119,000 5,000 452,000 3,000 

a 2,158,000 1,340 yet 156,000 4.116,000 55,000 

es last year. 4 ‘043, ‘000 2, "693 120 000 6,659 000 119,000 


The total western receipts of wheat for the crop year to date 
are 286,329,000 bushels, against 358,914,307 a year ago, 219,837.- 
192 in 1912, 219.474,653 in 1911, 245,872,009 in 1910, and 223,- 
620.641 in 1909. Total exports of wheat, flour included, from all 
United States ports for the crop year to date are 177,827,101 
bushels, compared with 168,491,709 last year, 105,090,635 in 1912, 
78,204,400 in 1911, 90,108,415 in 1910 and 120,833,416 in 1900. 
Atlantic exports this week were 2,042,000 bushels, against 2,566,- 
500 last week and 3,233.000 a year ago. Pacific exports were 


» 


15,800 bushels, against 55.905 last week and 32,900 last year. 


Total western receipts of corn since July 1 were 204,170,000 
bushels, against 216,351,773 a year ago, 330,090,855 in 1912, 
196,792,569 in 1911, 145,953,394 in 1910 and 136,141,050 in 1909. 
Total Atlantic Coast exports of corn for the crop year to date are 
2,663,000 "bushels, compared with 37,001,812 last year, 26,056,773 
in 1912, 38,779,885 in 1911, 26,145,965 in 1910 and 25,217,270 in 
1909. 


Minneapolis Flour Output 


MINNEAPOLIS.—The flour market is without especial feature and 
mills are running on approximately one-half capacity. This is a 
seasonable condition by reason of the mills grinding up the old 
stock of wheat, and contracts for future deliveries are based 
wholly on the new crop. <A sharp drop in wheat prices was a 
feature of the week. Cereals and feed are steady and fairly active. 


——E ~— oe 


The Chicago Market 


Curcaco.—New winter wheat arrived from Oklahoma on Tues- 
Cay and graded satisfactorily as to measure and quality. This 
first marketing here is four days earlier than was the case last 
year. Growers in the Southwest appear desirous to make early 
forwardings and the movement to receiving points promises to be- 
come large within the next few days. Reports indicate that the 
Kansas harvest equals the best expectations and cutting in 
Nebraska may be in full swing next week. Advices from other 
States of important production testify to splendid conditions for 
maturing the crops of both winter wheat and rye. The high tem- 
peratures of last week subsided and in various sections there were 
beneficial showers. The Iowa official report shows corn to be 
making fine progress. The Illinois corn crop is also doing well, 
and the leading spring wheat States make the best exhibit as fo 
growth and acreage in some years. Prospects throughout the en- 
tire western grain belts as a whole surpass all previous experience 
at this time of the year. Ranges and pastures are also in un- 
usually good condition and stock raisers draw much encourace- 
ment from the outlicok for grass feeding. Notwithstanding the 
many existing good reasons for the belief that breadmaking sup- 
plies are going to be in greater abundance than in any year here- 
tofore, values of the principal cereals show much strength. A de- 
cline in cash wheat of 4c. a bushel this week has been no more 
than was looked for and its effect has been encouraging to both 
domestic and foreign buyers. The eastbound outgo again makes an 
exhibit comparing favorably with both last week and last year. 
Millers increased their purchases against future needs, although 
there appears to be no present intention to increase grinding, in- 
quiries for future flcur shipments being moderate and price con- 
cessions more stubbornly insisted upon by dealers at the larger 
centers of consumption. Flour receipts this week were 60,000 
barrels lower than a year ago; shipments decreased 33,000 barrels. 
Aggregate movements of the cereals tabulated below, 10,684,000 
bushels, shows 2,653,000 bushels less than last week and 3,658,000 
bushels under last year. These decreases are entirely accounted for 
by largely reduced receipts. The latter, 4,935,000 bushels, show 
2,977,000 bushels smaller than last week and 3,908,000 bushels less 
than in 1913. Aggregate shipments rose to 5,749,000 bushels, a 
gain of 324,000 bushels over last week and of 250,000 bushels over 
last year. The most notable increase in the outgo appears in corn. 
Comparison of receipts and shipments indicates excess shipments 
814,000 bushels. Stocks of grain in all positions were decreased 
653,000 bushels this week, and the aggregate, 11,418,000 bushels, 
is 1,356,000 bushels lower than at this time last year. The avail- 
able supply of wheat has shrunk to 4,814,000 bushels, but is fully 
double that carried here a year ago. The principal coarse grains, 
corn and oats, each show considerable decrease. Contract stocks 
decreased in wheat 1,063,692 bushels and oats 51,429 bushels. and 
increased in corn 12,115 bushels. Detailed stocks this and previous 
weeks follow: 











bid ty eames This week. Previous vos. Year ago. 
No. Ds Blndia oe a4 ‘ 3,012 10,37: fish hn B 
No. > I 6 os ie: piesa ; 1.792.647 2.750, 141 160,115 
ewe SE 6 4 be ih ove weie 36,834 102,088 14,550 
No. 1 eke ah eis aS. eee a. 876 } 1.722.759 
i ed = cawiede me 23,155 15.762 
No. 1 velvet chaff... 24,000 eee 8 Oo Sa ee 
Deiicah aves os 1,856,493 2 920,185 1.913.186 
Corn, contract....... 1,22 804 1,210,691 108,464 
Oats, contract....... 575,882 628,311 2.180.389 


Stocks in all position in store decreased in wheat 1,307,000 
bushels and rye 2,000 bushels, and increased in corn 533,000 
bushels, oats 121,000 bushels and barley 2,000 bushels. Detailed 
stocks this and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago. 
Re Te ee 4.814.000 6,12 1,000 2.392.000 
EE & nd 0-ok 0 cco ees 3.245.000 ? 712,000 4,727,000 
Cn ison 0 b.ceneeee< : 2.204.000 3.083.000 5,575,000 
i. 6 kts ob 6e00 8 vas 54,000 56,000 23,000 
WE Fe 6c ccscesboas 101,000 99,000 57,000 
BD 6k a ee 0 cre 11,418,000 12,091,000 12,774,000 


Included in the foregoing are 317,000 bushels corn afloat. Com- 
bined movements of grain at this port, 10,684,000 bushels. com- 
pare with 13,337,000 bushels last week and 14,342,000 bushels in 
1913. Compared with last year, receipts decreased 44.2 per cent. 
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and shipments increased 4.5 per cent. Detailed movements this 
and previous weeks follow: 




















Receipts—bushels. This week. Previous week. Year ago. 
i vipen eeees <é ‘ 451,000 876,000 337,000 
Re rs 2,114,000 3,953,000 4,106,000 
Piette chesget esau ‘ 1,964,000 2,685,000 3,843,000 
BGs cdvrecde ecsevepe 43,000 46,000 30,000 
DA 660406 66809 $63,000 352,000 527,000 
Ts. cbeceetes 4,935,000 7,912,000 8,843,000 
Shipments—bushels. This week. Previous week. Year ago. 
DEE. oe ¢¢ée betes ke 1,578,000 1,485,000 1,456,000 
SST ae 1,968,000 1,544,000 1,756,000 
CORED «00% o'9'0 0 0% «On 60 2,088,000 2,291,000 2,197,000 
0 re 56,000 26,000 2,000 
sab cbadepechwss 59,000 79,000 88,000 
| Se 5,749,000 5,425,000 5,499,000 


Flour receipts were 121,000 barrels, against 124,000 barrels last 
week and 181,000 barrels a year ago; shipments, only 96,000 bar- 
rels, compared with 136,000 barrels last week and 129,000 barrels 
last year. The visible supply statement of grain in the United 
States, east of the Rocky Mountains, exhibits decreases in wheat 
4,125,000 bushels, oats 96,000 bushels and barley 73,000 bushels, 
and increases in corn 2,082,000 bushels and rye 86,000 bushels. 
The principal port decreases in wheat were: Chicago, 1,307,000 
bushels ; Duluth, 1,119,000 bushels; Minneapolis, 943,000 bushels ; 
Kansas City, 305,000 bushels; Galveston, 245,000 bushels, and New 
York 222,000 bushels. Wheat on the lakes increased 166,000 
bushels. Similar corn increases were: Chicago, 533,000 bushels: 
Omaha, 425,000 bushels; on lakes, 390,000 bushels, and Kansas 
City, 241,000 bushels. Detailed United States stocks this and 
previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
0, eee 23,412,000 27,537,000 32,951,000 
i «+ os ce¢ homeske 7,641,000 5,959,000 7,332,000 
Cs 3 «4 na beh aeet e 7,624,000 7,720,000 8,456,000 
ewe tcovacv ibe ode 503,000 417,000 506,000 
EE Pe eee 1,471,000 1,544,000 1,259,000 


The visible supply statement of grain in Canada, reported by 
the Winnipeg Exchange, exhibits increase in wheat 116,000 bushels, 
and decreases in oats 213,000 bushels and barley 1,022,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
WES © o> a 0000s -- 12,186,000 12,070,000 11,149,000 
Sr pe se 9,569,000 ,782,000 10,078,000 
sw téianee ded ‘ 1,072,000 2,094,000 2,654,000 


Provisions changed only fractionally in average values, but the 
tone was easier as to future shipments, and cash dealings were of 
fair volume for domestic needs. Aggregate receipts of cattle, hogs 
and sheep, 261,133 head, compares with 236,324 head last week 
and 282,724 head last year. Fat beeves were in improved supply 
and there was lessened shortage of porkers, but muttons ran much 
below those received at this time a year ago. Values show a 
slightly increased average over last week, the rise being mainly in 
cattle of best quality. 





Hudson River Brick Production 


The Hudson River region produced 1,025,308,000 bricks in 
1913, valued at $5,636,051, according to a statement by Jefferson 
Middleton of the United States Geological Survey. Large as these 
figures are, they show a decrease of 207,879,000 bricks and $1,497,- 
116 in value compared with 1912. 

New York City is the leading market for common brick in the 
United States, hundreds of millions of brick being used there an- 
nually. The principal source of this supply is the Hudson River 
region, extending from New York to Cohoes on both sides of the 
river. Bergen County, New Jersey, has also contributed largely 
to this market, and within the last two years the Raritan River 
region, located in Middlesex County, New Jersey, has sent the 
larger portion of its output of common brick to the New York 
market. Connecticut also is at times a factor in the New York 
brick market. The water transportation enjoyed by the Hudson 
River yards and those located in the Hackensack and Raritan dis- 
tricts, however, gives them a great advantage, and it is only 
when prices are high—-say above $7 a thousand—that Connecticut 
brick can profitably enter New York City markets. As _ prices 
were unusually low in 1913, few, if any, Connecticut brick were 
shipped to New York during that year. 

The principal use of the brick made in the Hudson River region 
is and probably always will be in the building industry of New 
York. Notwithstanding the fact that the expenditures for build- 
ing operations in New York City decreased about 35 per cent. in 
1913 compared with 1912, the number of brick marketed decreased 
less than half as much, thus showing that the use of brick in 
building is expanding and that they are also being used more ex- 
tensively than ever before for other purposes, such as sewers and 
subways. 

The average price obtained for the bricks in 1913 was $5.50 a 
thousand. 





Shipbuilding during May was not so active as during the same 
month a year ago. The Department of Commerce reports that 127 
vessels of all types, aggregating 20,052 tons, were launched, com- 
pared with 180 vessels of 39,913 tons a year ago. The largest ves- 
sels were the William D. Crawford, 6,385 tons, built at Lorain, O.., 
and the South American, 2,662 tons, built at Ecorse, Mich. 


FOREIGN TRADE AT NEW YORK 


Foreign commerce at the port of New York for the latest week 
was in well-maintained volume, but this is not altogether tavorable, 
because it is due entirely to the excess of receipts over a year ago, 
while shipments still show considerable contraction. Exports 
amounted to $14,768,234 as against $14,013,161 the week before, 
$15,650,994 the same week last year and $14,592,869 in 1912, 
while imports were $20,626,101 and compared with $19,656,846 the 
previous week, $17,712,879 last year and $19,265,763 two years 
ago. The countries taking American merchandise in excess of 
$500,000 were: Argentine Republic, $559,447; Brazil, S$9650,445 ; 
British Possessions, $770,623: Chile, S718,005; Cuba, $724,622; 
England, $2,696,086; France, $1,195,224; Germany, $2,228,038 ; 
the Netherlands, $818,760: Russia, S6LZS,SSS8., 

In the following table are given the exports and imports at the 
port of New York for the latest week for which figures are avail- 
able; also the total for the year to date and similar figures for 
last year: 

-——-—-- Ex ports———_,, -——-——-Im ports————, 
Latest week reptd. $14,768,234 $15,650094 g20-¢20:101 $17,712,879 
Previously reptd .. 430.092,636 432,006,279 448,101,250 427,237,494 

Year to date ..... $444,860 870 $447,657.273 $$468,127,751 $444,950.873 

Imports of general merchandise for the week ending June 6, 
amounting to $100,000 in value, were: Aniline colors, $108,938; 
petroleum, $169,537; furs, $179,568; bananas, $146,875; lemons, 
$133,567 ; Brazil nuts, $141,746; sauces and preserves, $142,765; 
precious stones, $526,856; dressed hides, $126,201: undressed hides, 
$1,792,336; champagne, $144,537; copper, $231,647; metal goods, 
$205,146; platina, $147,023; steel, $144,453; tin, $539,087; paper, 
$156,472; beef, $393,761; casings, $103,582; cheese, $129,729; 
coffee, $2,026,816; cocoa, $397,200; feathers, $192,303; hemp, 
$206,673 ; india rubber, $1,270,800; machinery, $125,888; linseed, 
$256,612 ; sugar, $1,991,828; tobacco, $225,138; wool, $614,723. 











Wireless Weather Forecasts for Great Lakes 

A daily weather bulletin for the Great Lakes is now being sent 
out from the radio station at Radio, Va., according to an agreement 
just arrived at between the United States Weather Bureau and 
the United States Naval Radio Service. This bulletin is sent out 
in two parts. The first consists of code letters and figures describ- 
ing the weather conditions actually prevailing at 8 p. m. that day 
at various points along the Great Lakes. The second part of the 
bulletin is a special forecast of the winds that will probably be 
encountered on the lakes. This is distributed to shipmasters on the 
Great Lakes by the Naval Radio Service during the season of lake 
navigation—usually from about April 15 to December 10—in the 
same way that weather conditions for the North Atlantic Ocean 
and the Gulf of Mexico are sent out. The latter service was begun 
in July of last year. It proved popular and the Weather Bureau 
was encouraged to extend the service to the Great Lakes. 


Cotton in India 


According to a recent consular report the growing of cotton, the 
spinning of cotton yarn and the weaving of cotton cloth, as well as 
certain connected industries, such as tent manufacture, are con- 
stantly growing in importance in India. The chief center of the 
cotton trade and of cotton manufacturing industries is Bombay. 
The total area planted in cotton in all the territories in India for 
the 1913-14 crop is computed at 24,505,000 acres, which marks a 
net increase of 2,567,000 acres, or 11.65 per cent. over the cotton 
acreage of the previous year. The total estimated output of cotton 
for 1913-14 is 5,201,000 bales of 400 pounds each, which represents 
an increase of nearly 15 per cent. over the output of the preceding 
year. 

Cotton manufactures now represent about 21 per cent. of the 
total value of Indian manufactures exported, and about 5 per cent. 
of the whole export trade of the country. 

The total number of cotton mills in all India in 1913 was 272 
with 6,596,862 spindles and 94,136 looms. During the preceding 
vear the number of spindles in India was 6,463,929, and the num- 
ber of looms, 88,951. Since 1890 the number of spindles in India 
has about doubled, and the number of looms more than quadrupled. 
Among the chief cotton-textile manufacturing countries of the 
world, India now ranks about fourth, being exceeded in number 
of spindles and looms only by Great Britain, the United States 
and Germany. The outturn per spindle in India during 1912-13 
averaged 104.35 pounds, as against an average for the preceding 
three years of 97.97 pounds. The average monthly production per 
loom in 1912-13 equaled 252 pounds, against 208 pounds in 1908-9. 
The mills of the Bombay Presidency spin nearly 75 per cent. of 
the quantity produced in British India. The United Provinces 
and the Provinces of Madras produce about 7 per cent. each, 
while Bengal and the Central Provinces produce 5.5 and 4.7 per 
cent., respectively. The mills on Bombay Island spun 363,681,000 
pounds of cotton yarn in 1912-13 and the mills of Abmedabad, 
also in the Bombay Presidency, spun 67,810,194 pounds. The 
mills of the Bombay Presidency produce nearly 87 per cent. of all 
the cloth woven in India. 
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IRON AND STEEL PRICES LOWER 


Further Concessions Stimulate the Demand— 
Railroad Buying Somewhat Better 


It is possible to derive some encouragement from re- 
ports regarding iron and steel, although the general sit- 
uation is anything but satisfactory. There is still a 
disposition on the part of consumers to restrict new de- 
mands to close limits, yet buying is in better volume than 
heretofore and, as a whole, conditions have improved. 
Difficulty is experienced in judging the exact betterment 
which has occurred, advices being of a conflicting char- 
acter, but it is conceded that some expansion has occurred 
in contrast with a month ago. The influence of lower 
prices has had a stimulating effect and the mid-year 
period invariably brings some increase in business. The 
excellent crop outlook is a favorable factor, especially in 
the Chicago district, where orders are enlarging. This 
month has brought the lowest quotations of the year on 
practically all finished products, but sellers apparently are 
not desirous of having current rates apply many months 
ahead. Of late, buying of bars by implement companies 
has been rather a noteworthy feature, the Jron Age re- 
porting that some sales have been made at $1.15, Pitts- 
burgh, for the entire second half, although even lower 
figures have been fixed on some deliveries. One of the 
prominent transporting systems—the St. Paul—has re- 
leased from 15,000 to 20,000 tons of rails to a Chicago 
mill, and it is stated that the Canadian outlook for rail- 
road buying has improved, as have also the prospects for 
car building and new steel construction. The effects of the 
low tariff duties are plainly discernible in the statistics of 
imports for the month of April, there being an increase 
over March of about 20 per cent. During the ten months 
ending with April the imports of rails were approximately 
three times as large as in the corresponding period of last 
year. Latest available returns show an expansion in the 
production of coke, the output of the Connellsville region 
being in excess of shipments by over 6,000 tons. Most of 
the furnace ovens are operating four and five days a week, 
while a majority of the merchant ovens are running five 
and six days a week. 


Pittsburgh and Other Iron Markets 


PITTSBURGH.—An increase in new business is reported for June 
over last month, but the rate of orders has not, as yet, exceeded 
the active capacity to any degree, though a better feeling is man- 
ifest. Important contracts for line pipe have been closed, while 
additional car orders are of assistance to the steel plate trade. 
For crude steel the quotation of $20, Pittsburgh, remains in force, 
but sales of billets are reported at $19.50 and the demand con- 
tinues somewhat limited. Prices on pig iron are unchanged and 
progress is slow in closing up contracts for the third quarter and 
last half. Bessemer is quoted at $14, Valley ; basic at $13, Valley, 
and No. 2 foundry at $13 and $13.25, Valley. Sheet bookings are 
in increased volume over last month, but concessions are granted 
in some instances, with No. 28 black sheets at $1.85 and galvanized 
at $2.75. In other departments of finished products quotations are 
unchanged. There is a slight leeway in respect to coke production 
and shipments, with the output averaging 250,000 tons for several 
weeks, the latest figures of the Connellsville Courier indicating a 
total for the week of 259,615 tons. For the first half the total will 
reach about 7,800,000 tons or approximately 75 per cent. of the 
record of two previous years. Consumers are showing but little 
interest and the market is slow, with prices unchanged at $1.75 
and $1.85 for prompt furnace and $2.35 and $2.65 for prompt 
foundry. 

PHILADELPHIA.—A somewhat better feeling is noted in the iron 
and steel market and increased demand has led to better buying 
since the opening of current month. Prices are quite firm. A 
somewhat better business is reported from railroads, though there 
is not the normal tonnage by any means from that direction. Pig 
iron is somewhat firmer and finished material is fairly active. 
There is a fair demand noted for structural material and several 
contracts of reasonably good size have been entered recently. Ship- 
builders are well employed, but locomotive manufacturers are com- 
paratively quiet. 

CINCINNATI.—Increased activity was manifest in pig iron dur- 
ing the past week. Inquiries received and sales made were en- 
couraging, but prices have not changed, and at present rates fur- 
nace operators and dealers are unable to realize any profit. There 
is a more hopeful feeling among local dealers regarding the future 
and a change for the better is anticipated within the next month. 
However, those in the iron trade in this section seem to think 





that interest will not increase until prices advance to a reasonable 
extent. 

CHICAGO.—New demands and increasing inquiries from important 
consuming interests strengthen the outlook for early improvement 
in operations at the furnaces, rolling mills and equipment plants. 
This week’s contracts rose to gratifying tonnages for pig iron, 
structural shapes and rails. There was also a fair volume in bars 
and material for the implement makers and railroad machine shops. 
Specifications are heavier for early completion and there was an 
increased aggregate in shipments of merchant shapes and also of 
urgent supplies for heavy construction in the West. Total de- 
mands thus far this month compare favorably with the best pre- 
vious month this year in this district. The pending negotiations 
indicate probable commitments covering extensive tonnages for re- 
laying, track extensions and terminal improvements. Much of this 
business is likely to be placed among producers here as soon as 
the decision is announced at Washington on the question of in- 
creasing freight rates. The winter wheat harvest is now a factor 
which forces more attention to the immediate necessity for pro- 
viding adequate rolling stock to facilitate crop marketings, and 
the financial conditions continue favorable for the flotation of rail- 
road issues. Building operations show progress and the widened 
activity is forcing more numerous demands for material. 





Minor Metals 


COPPER.—Evidences of improvement in the copper market are 
lacking, and sellers are somewhat discouraged regarding the present 
outlook. The largest producers are still quoting electrolytic at 
14c., for delivery in thirty days, but the metal has been available 
in sufficient quantities to supply the current demand at a fraction 
under that figure. Consumers, and more especially the domestic 
interests, are buying only for immediate requirements, and the 
situation abroad does not reflect any material betterment. Pre- 
vailing prices at London are £61 7s. 6d. for spot and £62 for 
futures. Exports this week amounted to 6,465 tons and for the 
month to date the total is 20,693 tons. 

TIN.—Somewhat unsettled conditions prevail in the market for 
tin, and recent sales have been of light volume. In nearly all in- 
stances business is confined to prompt or early deliveries, there 
being practically no demand for the future. Spot supplies are 
closely concentrated. The New York quotation is now 30.60c., 
while London is naming £137 10s. for spot and £139 5s. for futures. 

LEAD AND SPELTER.—Dulness still characterizes the market 
for lead, although the undertone continues firm. There is a fair 
consumption in certain lines, but in others it is slack. Little dis- 
position is shown to shade quotations and 3.80c., St. Louis, is the 
minimum, while the New York price remains at 3.90c. No essential 
change is apparent in spelter, which rules at 5.10c. to 5.15c., New 
York, and 4.95c., St. Louis. 








Decreased Shipments of Iron Ore 


The shipment of iron ore to June 1 this year is not 50 per cent. 
of that for the corresponding period of last year, showing the ex- 
treme dulness of the iron and steel trade. Each month this season 
has shown a heavy slump from the figures of the same months for 
1913, May, for example, showed this year total shipments of 3,852,- 
063 tons compared with 7,284,212 tons for May, 1913, a decrease 
for May, 1914, of 3,432,149 tons, or more than half. The total to 
June 1 this year was 4,121,749 tons compared with 8,150,599 tons 
to June 1 last year. 

The following table gives the shipments from lake ports for May 
of 1913 and 1914 and the total to June 1 for each year, as figured 
by the Iron Trade Review: 














May, May, To Junei, To June l, 
Port— 1914 19138. 1914. 1913. 

Escanaba ...... 385,188 38,158 495,917 955,187 
Marquette ..... 121,873 489,54 121,87 527,041 
AGRIBBG 2.620 300,928 681,46 341,766 734,941 
BUDOTNOE 2.4... 1,673,268 2,047,39 1,735,60 2,300,271 
SE S45 0:0 60's 734,090 1,939,848 34,090 2,100,220 
Two Harbors 636,715 1,387,803 692,496 1,532,939 
lL 3,852,063 7,284,212 4,121,749 8,150,599 
Decrease, 1914.. 3,432,149 # «........ re 


The small shipments thus far this season will of course hurt the 
earning of the ore carrying railroads and ship lines of the steel 
corporation. A good movement during the rest of the season may, 
however, effect part of this decrease. 





April Exports of Iron and Steel 


Exports of iron and steel during April, from returns of the 
United States Bureau of Statistics, in tons of 2,240 pounds: 


1914. 1913. 
EP Pe Ce ores me ern a ee 23,471 4,971 
Pig iron, including ferro mangan............. 13,039 21,691 
Scrap iron, including old rails................ 3,383 8,257 
CR a Rae ee, ie Bae ke dew wb ie baud SOs 324 1,387 
re rr A Mi PN oe sss wine 6.0.4.0 6.08 80's 21,669 31,743 
Structural from and steel... .........ccccvess 19,864 45,556 
Plates and sheets of steel... ...... ccc cen ccces 25,551 ,632 
ee ee eS re eee 2 ee 6,872 9,188 
Es So ib ns me ks maaehaave sanded 4,34 4,436 
Sh Ack a éck Pak by ony a kk ao eae ae Ae oe ae 13,721 16,080 
ee Me Ge 6b cack bh bbe aS ws Ce Cd Poe oe NWhRs 27,112 1,11 
EN Gk dtie abs oh e bikie 64.0% oiid'e hed Bawa eeed 18,162 30.944 
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DRY GOODS TRADE LIGHT BUT STEADY 


New Lines Being Opened for the Spring Season 
of 1915 








COTTON GOODS.—Business in primary cotton goods 
markets has not been quite as active as a week ago, but 
there is a light and steady trade going on with a larger 
amount of interest being shown by distributors in agri- 
cultural sections. Jobbers are reporting steady sales of 
printed wash goods for immediate delivery and retailers 
are buying more frequently in small lots of white goods, 
domestics, prints, ginghams and other staples. The price 
of Lonsdale muslins and cambrics was advanced 4c. a 
yard during the week to the level that prevailed a month 
or more ago. Prints continue to sell at full prices in a 
moderate way and there is a steady trale going on in 
pereale. Staple colored goods are moving moderately and 
a larger business is coming forward on fall yarn-dyed 
goods of the gingham class for manufacturing purposes. 
Wide sheetings, sheets and pillow cases are being asked 
for steadily and prices are firm. The business in yarn- 
dyed cotton goods is not up to normal and the heavy novel- 
ties of foreign origin continue to sell slowly. Bleached 
goods are firmer and scarcer and with a return of normal 
demand it is believed that prices will rise to a slightly 
higher level. Fine goods are in moderate request and cur- 
tailment of production continues of a formidable character. 
The reports coming to the primary markets from western 
agricultural sections are much more encouraging and give 
promise of a steadier and fuller business than has been 


the rule of late. 

WOOLENS AND WORSTEDS.—lInterest in men’s wear markets 
centers in the opening prices to be named for serges for spring de- 
livery. Already some sales have been made at advances of 5c. a 
yard. Stock goods have been sold for delivery in the fall for 
clothing manufacturing at the prices current this season, and in 
one quarter it is stated that serges will not be advanced for the 
new season. The sharp advance in wool led all manufacturers to 
anticipate higher prices on cloths and the leading factors will doubt- 
less make such advances. On the other hand, the sharp competition 
with foreign goods and the necessity for meeting the depressed 
conditions in the clothing trade make it difficult for some selling 
agents to see how increases can be secured. Duplicate business for 
fall is light and agents do not care for much of it unless advances 
are paid. This the users of goods do not care to do and the out- 
look in price matters is unsatisfactory. There has been some de- 
mand for fancy overcoatings for fall and a moderate demand from 
tailors to the trade for quick shipments of fall suitings. Foreign 
spring samples arrived during the week and will not be generally 
shown until after the holiday. Business on dress goods of some 
kinds is very steady. Serges, broadcloths, plaids, roman stripes, 
some crepes and some novelties are well sold for fall and it is 
possible to enforce advances for later deliveries. There is some 
talk of a return of panamas. Jobbers are doing a fair business 
on dress goods, but the cutters of capes are the large purchasers 
for the moment. 

YARNS.—Worsted yarn spinners refuse to make concessions and 
prices are firm, with business quiet. Cotton yarns are firmer, but 
trade is slow. 

SILKS.—tThere has been an active demand for ribbons of late 
and stocks are being well cleaned up. <A moderate fall business is 
being placed on many varieties of piece goods. 





Dry Goods Notes 





Of the 140,000 pieces of print cloths sold at Fall River last week 
50.000 were for spot delivery. 

Of the 4,253 bales of cotton goods shipped from the port of New 
York last week, 1,007 bales went to Central America, 831 to Chile, 
300 to British East Indies and 320 to Colombia. New business for 
export is dull. 


May imports of dutiable silks amounted to $2,254,159 compared 
with $1,681,350 in May of last year. 

Imports of wool cloths from the first of January to June 6, at 
the port of New York, were valued at $9,851,928, compared with 
$2,069,907 for the same period last year, and of wool dress goods, 
$3,638,428 compared with $848,620 last year. 

Trade in printed wash fabrics has been better with the jobbers 
this month than for some years in a similar period. 


Curtailment of production in cotton mills is being accentuated 
because of the high prices of cotton and the approach of a new 
cotton year. Mills prefer to conserve their limited stocks of cotton 
rather than accept business on cloths at a loss or only a moderate 
chance of profit. 


SPRING HOSIERY AND UNDERWEAR 


Impossible for Agents to Secure Advances on 
Goods 





Agents representing large staple hosiery mills are going to the 
trade in search of spring business. They are offering goods at 
the prices current a year ago despite the rise in cotton and the 
shortening of the hours of labor in many manufacturing centers. 
Many new lines are being shown and it has become necessary for 
large mills to diversify their output. A great deal of artificial silk 
hosiery is now being used and more will be called for during the 
coming season. Most of the foreign buying done thus far has 
been on short socks for children, and on very fine fancy full- 
fashioned lines. Imports are heavy and account in part for the 
dulness complained of in mill centers where production is being cur- 
tailed. 

Underwear agents are out in search of business for spring and 
they, too, are offering goods at last year’s prices. The fall duplicate 
business on heavy underwear has been light and several mills are 
curtailing because of a lack of orders and an unwillingness to pile 
up stocks. In one instance it is stated that a mill has been able 
to sell its product of cheap balbriggans for the coming spring and 
advances are now being asked on future business. But as a rule 
agents are unable to do better than a year ago. The competition 
on cheap union suits is very active and close and several new lines 
are being shown, some to retail at 50c. a garment. Most of the 
foreign underwear business that is being done is on the finer grades 
of goods to retail at better than $1 a garment. 





The Boston Wool Market 

Boston.—There has been a continued good demand for wool and 
sales have been large without much further change in prices. The 
feeling is very strong, however, and tendencies are upward. It 
appears as though all the desirable wool in sight would be needed. 
The new season is about over, the bulk of the clip in most sections 
having passed from growers’ control. Owing to comparatively good 
prices received the season has been more satisfactory to growers 
than it was supposed it would be. 





THE HIDE AND LEATHER MARKET 





A Slight Irregularity in Hides, and Some Va- 
rieties of Leather Rather Easy 





HIDES.—There is a continued demand for domestic 
packer hides with regular trading at full to stronger 
prices. Native hides show the most strength, which is 
natural at this season of the year, as branded cattle will 
be chiefly slaughtered from now on. Native steers are 
stronger for current salting, with a sale of late June’s 
up to 19%c., but so far as can be learned dealers con- 
tracted for June natives at advanced rates and the best 
price thus far obtained from regular tanners on direct 
sales was 18%c. Branded varieties continue to sell, but 
despite the advancing season packers are not obtaining 
any appreciation in values. Texas steers have ruled quiet 
of late, with heavies neminal at 19c. to 19%c. asked for 
late salting, lights 18%c. to 18%c. and extremes 18%éc., 
while July takeoff is held about 4c. higher. Butt brands 
are unchanged at 18c. for late salting, with Colorados 
%4¢. less, while earlier salting rules at 17%c. for butts 
and 17'%c. for Colorades. Branded cows eased off some- 
what on a sale of 15,000 at 18c. to 18%c. as to points of 
salting, and native cows are also moving quite freely with 
both smaller and larger packers finding a demand for 
these. Heavyweight native cows range 17%c. for Feb- 
ruary-March, 18%c. to 18%c. for April’s and 18%c. to 
18%c. for May-June, as based on late trading, with a 
premium asked for July’s, while light native cows are 
mostly sold ahead, with the few back salting that are avail- 
able offered at 18c. to 18%c. for January-February-March 
and 18%c. to 18%c. for April. May’s are held 18%c. to 
19c., June’s 19c. and July’s held 19%c. to 19%c. Packer 
branded bulls have moved quite freely, with 3,000 Jan- 
uary to June takeoff from northern points sold at 14%%c. 
About a car of Fort Worth May-June salting brought 
15%c. In country hides, Chicago dealers have cleared out 
the bulk of their holdings of mixed hair lots on the basis 
of 16c. for buffs and heavy steers, 15%c. for heavy cows 
and 17c. for extremes, and naturally feel strong on such 
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lots as they now have to offer, which represents latest re- 
ceipts and are naturally shorter-haired and better qual- 
ity than former holdings. Calfskins are not as strong as 
a week ago. Packers have been able to secure steady rates, 
but the dealers find difficulty in securing proportionate 
prices. The foreign markets continue generally easy. A 
further weakening has occurred in common varieties of 
Latin-American dry hides and following the last %c. break 
buyers again succeeded in obtaining an additional ‘4c. re- 
cession. River Plate varieties are very easy, with offer- 
ings of Buenos Ayres 10% to 11% kilos, 90 per cent. half 
hair and up, down to 27'%c. and no sales. 

LEATHER.—tThere is apparently no improvement in the Situa- 
tion. Sole leather is slow, with the undertone easier, if anything, 
although actual quotations are unaltered and upper leather is weak. 
Some fair-sized sales of the lighter weights of calfskins have been 
effected, which is a new feature to note, as these have been ex- 
ceptionally dull for a Jong period, but in order to effect this busi- 
ness sellers were obliged to make prices attractive. Naturally, it 
is difficult to quote selling prices, as different tanners grade dif- 
ferently, but down to 17¢. was accepted for third selection of LL 
weights, with up to 23c. paid for some good quality LM skins, 
L substances selling in between these figures according to selection. 
Some tanners are said to have pretty well reduced their supplies 
of light calf by these sales, as they have curtailed heavily on light 
skins for some time past, but others still have good-sized stocks 
on hand. Considerable uncertainty exists in both buying and sell- 
ing quarters regarding the future outlook of prices. Tanners still 
contend that standard quality sole leather is firm, but buyers quote 
bottom stock generally as easy, particularly hemlock tannages. 
Owing to the dulness new ruling there are more so-called ‘‘off” lots 
available at special prices, as buyers are naturally more careful 
of the lots they select on a quiet market, and the method recently 
pursued of peddling out these “special” lots at concessions to small 
purchasers has a more or less unsettling effect on the entire situa- 
tion. It was previously reported that local tanners had no more 
of the “special’’ 33c. dry hide hemlock bends to offer, but they 
have been selling these in Boston at this price, although the selec- 
tions in the tannery run are made up somewhat differently there 
than in the local market. The 1c. advance recently talked in Bos- 
ton on middle weight union backs is not being realized; and was 
probably demanded in the hope that crop leather would not be 
affected by the general weakness prevailing. Local tanners are now 
reported to be peddling out a special line of scoured oak bends at 
40c., which is generally supposed to be “off’’ quality stock, as last 
large sales here of choice tannage scoured backs were at 43c. for 
seconds and 59c. for thirds. Apparently the firmest variety on the 
sole leather list is Texas oak leather as tanners both here and in 
Philadelphia have practically nothing to offer in either sides or 
bends. bBeiting butts are especially dull, with no sales of account 
reported, and offal is not selling as well as heretofore. 

BOOTS AND SHOES.—Business in footwear continues backward 
and generally unsatisfactory. Wholesalers state that the coid 
weather prevalent this week affected the retail business consider- 
ably, and until seasonable lines move better retailers will hardly 
show much interest in fall and other advance season goods. With 
such conditions existing among retailers, wholesalers naturally are 
indisposed to operate with much freedom and are likely to continue 
to hold back until a resumption of trading occurs in the retail end. 
The decreased business is more noticeable in men's footwear than 
women’s and apparently weather conditions have had 
effect on women’s footwear as a continued demand prevails for 
white goods and tans and rubber-soled shoes still find favor. 


goods less 





LEATHER MARKET CONDITIONS 


Prices Somewhat Unsettled and Developments 
Being Watched with Unusual Interest 





Whatever developments occur in the leather market during the 
next few weeks will be watched with more than usual interest by 
both buyers and from these indications judgment can 
be formed as to what the general trend of prices is apt to be for 
the latter end of the year. At the present time market conditions 
are in a rather unsettled and uncertain state. Some signs of 
weakness have appeared in several varieties and slight conces- 
sions in prices have occurred here and there. These are likely 
to extend quite generally throughout all lines unless the demand 
from shoe manufacturers and other users of leather develop con- 
siderable improvement over the dulness that has prevailed of late. 
Generally speaking tanners are in a strong position as they have 
for a long time curtailed their production in proportion to the 
lessened requirements of leather consumers, and, up to the present, 
at least, the stocks of most kinds have been of insufficient size 
to cause producers any uneasiness and have prevented buyers from 
securing any marked advantage. 

I'rom the tanners’ point of view any decided break in prices 
at this time would be especially unprofitable to them, as values 
on most kinds of hides have been for some time and still remain 
at a very high level and the raw material now in tanners’ hands 
has consequently been of high cost and based on late leather quo- 
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tations. The hope of tanners lies in a revival of trade, which they 
believe will be brought about by the excellent crop prospects and 
the expectation that the railroad freight decision will be suffi- 
ciently in favor of the railroads to cause an increase in the buy- 
ing of commodities in general. 

Dulness in the shoe trade has been pronounced for a long pe- 


riod and there are no immediate indications of any betterment. 
The manufacturers of high grade footwear have been affected to 


a less extent by general industrial conditions than those producing 
low and medium lines, and trade in the shoe centers where these 


higher-priced goods are produced has been normal, but business 
with the makers of low and medium grades who constitute the 


most important portion of the industry has been unusually poor. 
Some reports from New England state that most of the factories 
throughout that extensive producing district are not en- 
gaged to over 60 per cent. of capacity, although, as stated above, 
there are a few exceptions, principally among those turning out 
fine grades who have done as much and, in some cases, even more 
so far this year than for the same period last year. ‘These re- 
ports also give estimates of the fall orders so far booxed 
which range from 5 to 30 per cent. less than last year and show 
an average loss of 15 to 20 per cent. Whether this decrease will 
be made up later depends to a great extent on how affairs in gen- 
eral shape themselves, but the present attitude of all buyers is 
one of extreme conservatism. 


shoe 


some 





The Boston Leather Market 

LBostron.—Continued activity in the retail shoe trade has not 
caused corresponding improvement in the duplicate business which 
manufacturers are receiving. Most factories are employed on fall 
goods. In the leather market the conditions in shoe manufacturing 
are reflected in a volume of business larger than last month, but 
transactions in sole and upper are confined to small lots as needed 
by manufacturers. Demand from other sources also is conservative. 
Sales, however, are taking care of receipts and there is no accumu- 
lation. Tanners’ views are strong and confident. 





ELECTRICAL UTILITIES.—the Electrical World is engaged in 
the collection of monthly statistics of electrical growth, which show 
that the electric companies are exhibiting a greater stability than 
almost any other set of business interests in the country. Steady 
increases in gross earnings and in energy output are being con- 
sistently registered in practically every State in the Union. The 
Electrical World has made public some estimates of the rate of 
growth of the central station business, for March, 1914, compared 
with March, 1913, for various groups of States, based upon actual 
official returns from nearly 100 companies, which represent between 
them something over one-half of the entire light and power in- 
dustry. These data show the following rates of increase on (1) 
revenue from the sale of energy, and (2) total energy output of 
stations in kilowatt-hours: Middle Atlantic States, 6.1 per cent. 
and 7.5 per cent. ; South Atlantic, 11.83 and 22.8; Central, 11.2 and 
12.8; New England, 7.1 and 7.7. For the whole country it is 
closely estimated that the gross revenue from the sale of energy 
increased from $29,500,000 in March, 1913, to $31,913,000 in 
March, 1914, and the total energy output ffom 1,142,000,000 kilo- 
watt-hours to 1,257.250,000. The Electrical World says: ‘There is 
no question that the present rate of electrical progress is per- 
ceptibly less than that established as the annual average by the 


1907 and 1912 Government census, but students of industrial 
economies who are on the lookout for silver linings may well take 
heart from these demonstrated figures of electrical expansion. 
There cannot be anything fundamentally wrong with the South, 


for instance, if it can be shown that in 1914 the States along the 
South Atlantic seaboard are increasing their demands for energy at 
a rate of over 20 per cent. per annum, and if the utilities in that 
area are registering gains in gross of well over 10 per cent.” 





Exports of Domestic Products in May 


The Bureau of Foreign and Domestic Commerce, Department of 
Commerce, reports the following exports of the principal domestic 














products for May and the eleven months ended with May, as 
follows: 

May— 1914. 1913. 1912. 
ED os ces Sw Bs okie $12,413,360 $12,818,756 $5,539,464 
CE GED oi Wee ese 0s 989,474 1,424,785 1,467,490 
Cae: MI. p dice cs ea 86.853 *125,505 175,201 
Meat and dairy products. 9,779,438 11,215,930 11,378,111 
SE 6s 0 2S 6 bua Gs Oo. 6 ee 24,847,517 28,595,716 21,323,425 
BEeeEE: GED peceve seewes 12,732,681 12,502,748 12,174,861 

ihe <teant aaaws $60,849,323 $66,683,440 $52,058,552 

Eleven months— 
EE ho nun ua oo © ach $114,117,494 $188,113,109 $106,386,146 
CORED GEE 6.6 we cde’ 13,260,706 19,427,885 23,081,988 
Cattle, hogs, etc......... 935,016 *1,404,431 8,722,054 
Meat and dairy products. 122.991,079 116,029,504 124,239,429 
SE ie wbig BSS ote n wee 591,724,524 533,073,335 555,464,857 
BEAMOTRD GRID: oc 6:0 0c 0 cc 0 o's 137,605,198 122,239,525 94,114,740 

Total.............$1,010,634,017 $980,287,789 $912,009,214 

* Includes cattle from certain border ports not heretofore in- 


cluded. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 














ARTICLE, 





APPLES: 
COMMOD .cccccccsecee BDI 
Fancy 


sé 
eeeeeeeeeeeeeese 


BHANS: 
Fr per ta choice..... > Ib 


Bree apnea 
Brick, Hud. R., com..1000 
Cement, Portl’ a, dom. 
ore, spruce.1000 
Lime, Rockport, com...bbi 
Shingles, Cyp. gy gg 1. .1000 


ae 10%-0z. 40-in..yd 


Pacers hen No. 7 Bio......Ib 


COTTON GOODS: 

Brown sheet’gs, stand..yd 
Wide shoctings 10-4.... : 
Bleached sheetings, at.. - 


Brown sheetings, 4-yd.. “ 


Brown drills, st......<. “* 
Staple ginghams. cesses ~ 
Blue — O-OZ. ceees ad 
Print clo 


DAIR 
= creamery extras.lb 
Sta © dairy, common to 
West’n factory, firsts.. ** 
Cheese, w. m., ‘fresh. sp * - 
W. m., common to fair ‘ 
8, nearby, fancy. -.d0s 
estern, first#....... 


DRIED FRUITS 

Apples, evap., ‘ialen. lb 
Apricuts, Cal. st., ew ¢ 
Ditron, bo. 


( xe es.. e*eeeoee oe 
©urrants, cleaned, bbl.. Ra 
Lemon peel.. “ 
Orange peel.....ccccccce 
ienaken. Cal. ‘standard. sg 
Prunes, Cal., 30-40, 25- 





Be I ek ca a ae lb 
Raisins, Mal., 3-cr...box 
Califuruia stand. loose 


4-Cr.wcceee eld 


ORKRUGS & CHEMICALS: 
Acetanilid, c.p. in “oy 
acid, Acetic, 28 deg.l 

racic crystals...... real 
Jarbolic eeeneeee 
Citric, a > éeasea 
Muriatic, 18’. eee - 100 lbs 
Nitric, 80” eeeee eeccococonn 
- ar beddacenéace ” 
Oxalic ic. 60’.....100° oe 
Sulphur 
Tartavic. crystals...... 
Alcohol, J prt. U. s. P. gal 
ref. wood 95%. 


" > 188 prf. 
Alkali, —. eres s}00 Ibs 
Alum, lum 
Ammonia, carats “dom. Ib 
y 
I 


muscatel, 





3alsam, Copaiba, “ 

Pir, CAMAGR cecccccce 

a dg . eeeeeeeeeeee Ib 
Bi-Carb’te’ soda,” Asn‘ i00 tb 


a wemate Potash, Am.lb 
Bleaching powder, over 
ebaebnacbeocas 00 Ib 
Borax, crystal, in bbl...lb 
Brimstone, crude dom..ton 
Calomel, American...... lb 


sé 
eeeeeeeeeee 


lots 

Oantharides, Chinese, w. 7 
Castile soap, pure wh.. “‘ 
Castor Oil, 1, bbl. lots “ 
Causti c soda, ‘domestic 

= eewereeeeee «+++100 lb 
Chlorate “wpemcend becoese --lb 
Chioroform .....eceeece - 
Cocoa butter, bulk....lb 
= er Oil, Newt ound- 





Corrosive sublimate..... lb 
Cream tartar, 99%... ” 
Creosote, hwood.... ‘* 
I: I a 
Epsom salts, dom...100 Ib 
Ergot, Russian .........Ib 
Bucalyptol sonetsces. — 
Formaldehyde ......... ” 
sel oi), refined...... 


Chicie. sobbing lots... “ 
Gamboge, BEDS cécctee * 


Mastic eeeee ee eee eeeee “ 
Senegal, sorts ........ 
See. BM Gacccceece a 
Kuari, ee Ree ” 
Tragacanth, Alep 
Iodine, pene J 
Iodoform eeeeeeeeeeeeee 
Menthol *eeeee eeeeeee lb 
perphine, bulk e@eeeeeeaee os 
. ver, crystals. 
Nux Vomica.....cs.ceaIb 
Oll—Anine e@eeeeeeeeeee 


_Bergaint 









































This Week| Last Year ARTICLE, This Week 
DRUGS—Contin 
150 2.50 Cassia, 76- Ty a tech. -1b 80 
3.00 4.00 CRUDE scascectcses 45 
lemon .. ** i+ 2.00 
5.00 6.10 Wintergreen, na tural, ad 
aR ; sweet birch ... . -25 
8.70 4.05 jobbing lots. * 6.75 
w ‘* 1zZ4 
7.00 7.00 eeeee 52 ’ 
1.58 1.58 tins. ...0z 26 
= ar ‘ -lb 179 
8.00 8.00 -100 Ib a 
— 4.35 Sse > 45 
: ibs 75 
— 935 9% Soda benzoa 24 
Sumac, 28% EE acid.ib 62 
Vitriol, Beitbesdéesecece * 4.66 
8 7% || FERTILIZERS: 
30 28 bones, ground steamed 
9% 83, 1%% am., 60% bone 
8 7% phos escosceocsooum 21.50 
6 8 Muriate po 
5% 54 SU% eccccocccccccodn DW 1.95 
8 ~ Nitrate soda, 05%.. “* “| 2.22 
if* i3* Sulphate ammonia, | a 60 
3% 3% |} Sul. potash ‘bs. 80% “ | 237% 
FLOUR 
+ 27g 28 Spring | patent.........bbl rer 
— = 24 pharm Rn arcee i a 4.20 
198 2343 W inter iN? er ereeesesece - 4.20 
15% 14% 91 
13 1s Whea No. 2 red. 2. ¢.ba |— lg 
+ 26 23 Corn, No, 2 yellow..... ‘* |— z 
oe 19 Vats, if Wilda ss “ 47 
Hye, No. eeeeseeeeeeeeas aa oma pa 
l Barley, malting eeeeeee - 
1a%9 10% Hay, prime timothy.100 Ib |— 1.10 
12 ll Straw, lg. rye, No.2 °° **i— 75 
7 Th HEMP: a 
9 915 Manila, fair, cur. apes. Ib 7% 
9 9% Superior seconds, spot... “ 7% 
6 6 
HIDDS, Chicago: 
11 12 Packer, No. 1 native....Ib |+ tox 
No OZBB.cccccceces 
— oes oy ivy native... . oe tom 
Vows, heavy native.... ** 
7% 549 Bra che eeeeeeees — 18% 
Jountry, No. 1 steers... “‘ 16 
201, pila No. 1 cows, heavy..... “* 15% 
1.50 2.00 N oO. 1 buff meeececeoce oe 164s 
7% 7 No. 1 —, Oe ” 1748 
7% 12 No. 1 Cc Siissécbeses a 18 
1.45 1.45 JUTR, spot coccccccccccelD oo 6.80 
37 37%, LHATHHBRE: 
44 4g Hemivck sole, B.A., igt.b 30 
7% 7% Non-acid, common ..... 294g 
90 90 Union backs, he heavy.... ** 43 
at + a oe a ae het ee - 17 
’ ° vu Oo. + 
on rt Pr ee 7. 72” 
: ove grain, No, 1, 7? _ 
67, 65 Satin, No, 66 18 
1.75 1.75 Split’ Orimapase o. rt It. ““|+ 28 
8% 8% Bel butts, No. 1, hy. “* 48 
3 3% LU MEER: 
41 45 H eee "Pa., b. pr.1000 ft | 24.50 
10.00 12.00 White pine, No. 1 
1,40 1.60 n | reer eo «4 37.50 
~- 8 70 Oak, plain, 4/4 lets & 2ds. 9.00 
1.10 1.10 sy 6-in. 
B% 6% 16 ft., lets & 2ds...... | 87.00 
G ° 1-in., ls ry 2ds. 36.00 
1.22% 1.40 Poplar, 1-in. 7 17 
22 os * e200 wan, W.,. lsts & eeeeese os 
} ite Ash, 4/4 .1000 ft 3. 
60 80 Beech, 4/4 lsts,2da, “ “| 3400 
Birch, 4/4 lsts. 2ds. “ “| 52.00 
445 42% Chestnut 4/4 firsts ‘“ “ 50.00 
1.35 32 Cypress, shop, lim 6 26.00 
lly 12 ahog. Nu.i com. 1in.100 ft | 11.50 
Bly 94g Maple, 4/4, lets. 2ds.1000 ft oe 
pruce, aC = : 
1.80 1.80 Yel. pine, LLA tlat “ “| 29.50 
8 9g Cherry 4/4 firsts « «| 95.00 
22 25 Basswood 4/4 firsts “* “| 41.00 
e _ 
os bee | om oe 
33.00 33.00 a tes ee 
ot. 72 basic, valley, e. | 13.00 
23% 23% ssemer, Pittsburgh.. ‘‘ | 14.90 
53 60 gray forge, Pittsburgh ‘| 13.65 
5 4% || Billets, mer, Pitts. ‘‘| 19.50 
65 1.00 forging, ttsburgh.... ” 25.00 
54 85 open-hearth, Phila..... ‘| 22.40 
55 75 wire ttsburgh.. ‘* 24.50 
Bly 9 Steel rails, by., at mill.Ib 1 
1.95 2.90 iron bars, ref., Phil.100 Ib, 1-17 
5% 9 Pittsburgh ........ «| 125 
— 19% 19% Steel bars, cg 7. Ch bee 
38 38 Tank plates, Pitts.. ‘“« ‘| 1-10 
33 30 ms, Pittsburgh.. “* ‘* |— 1.10 
60 50 Angles, Pitts .. * l= Lalo 
$3 62 Sheets, black, No. 28, 
6 16 Pit b eeeeseee . oe 1.80 
61 58 Nails, Pitts... “© “| 1.50 
a 19 Cut Nails, Pitts....“ “ 1.55 
so | ge || Bary Wie wairam, | 1 90 
1.05 1.25 Coke, Conn’ ville, Meare 
3.55 3.10 Furnace, prompt shi ‘ 1.75 
4.00 3.60 Fo ship. - 2.30 
3.05 bece Aluminum, Big. (tom lots) Ib 18 
4.70 4.20 eeeeee " 6% 
"aa o Gon, , ike N. Mesice yar ete 
sé 
1.60 1.70 Spelter 1g ig enmongeeee 3.90 
2.35 2.45 Ta N. , ERE RES SE — 30.60 
5.15 5.75 Tin plate, N. Y.100 Ib. box 3. 






































Last Year ARTICLE, This Week |Last Year 
MOLASSES AND =a 

85 New Orleans, cent. 

41 common secceecccee sal 15 15 
4.40 open Kettle ....scceess 35 35 
240 Syrup, COMMON ........ “ 12 ll 
6.25 Cocoanut, Cochin ......lb 10% ll’ 

16 Cod, dom estic eeeeeee omnes 37 38 

57 Newfoundland . cocoecece * = 89 41 

2l4 Corn eeeeeee gooccees 6.45 5.80 

17 Cottonseed, sum’ SS wT * 7.50 7.85 

10% Lard, prime city......gal 93 95 

60 extra No. idietent 60 61 
4.75 nseed, city, raw..... 54 47 
“geese Neatsfoot pues eeccece - 64 64 

5 eeenereeeeeee 6 
24 Petroleum, cr » 8t well.bbi |_— 1.75 aso" 
69 Refined, in Dl al 13 13 
Bly Tank, wagon delivery 9 9 
Ros first rup........ 32 82 
Soya BM cocccceccecs ‘ib 6 6 
PAINTS: 

21.00 Litharge, American. .Ib 5g 61g 
1.92 Ochre, Frenc 1% ae 
1.92% Paris White, Am..100 lbs 20 a 
2.55 Red Lead, American..ib 6 ree 
3.20 Vermilion, English... “ 55 oath 

rr White Lead in Oil... “ 6% % 

2.32% Dr ry. eee = By 

ee ee En ng. in Oil se lU% ha - 

490 Whiting, Comrcl.100 lbs 45 45 
5.40 Zinc, American.......ib 53, eene 
4.00 Be we Ete Eeocacc 61,5 oune 
4.10 PAPBK: News sbeet. 100 lb 2.25 2.25 

Book eeeeeeeeeeeeeeeeee 3.95 3.95 

1.10 Strawboard ...........ton .00 32.00 

70% PHAS: Scotch, ice.100 ib 2.25 2.75 

75 PLATINUM *“thisthass 46.0u 46.00 

48 PRUVISIONS, Chica 

684g f, live iibvereerll + 7.35 7.20 

60 Hogs, live eeeeeeeee 8.2 8.50 
1.00 Lard, prime steamed ‘** ‘* |+10.05 11.10 
1.20 hein “oo eecccececoctn — 20.70 20.85 

Shee oeeeees- L100 lb _ 5.30 60 

8% Short i sides, Vee ** ** |411.47%g 11.80 

7% Bacon, N.Y.,140s down Ib 12% hates 
Hams,N.Y. ,big,in trces.lb 15 ones 
Tallow, N, Bssdcoccececlt 6's 6 

17% RiCn: Domestic, prime. .ib 5% 5% 

17% RUBBDR 

164 Up-river, fine Cdeccceceen _— 69 89 

16% SALT: 

16% Domestic No. 1..800-Ib. bbl 3.79 3.79 

144 Salt, Deakins......sacks 1.12 ence 

14 Turk’s Isiand. .200-lb. bag 1.00 1.00 

Ba ces, te. 

ackerel, Norway, No. 
17 75- ee wendtoysy 35.00 28.00 
17 rges. ccccced 7.50 7.75 
6.20 || Raw (Shanghai) best....1b 4.45 440 
SPICBS: 

281, Cloves, Zanzibar .......Ib/— 14% 20 

27 Nutmegs, 1058-1108 .... “‘|\— 13% 13% 

40 SN, & abel atetan ine dled oa 30 50 

17 Ginger, Cochin ........ 648 64s 

Pepper, Singapore, bik.. ‘ 11 10% 

20% white. 184 17% 

154 SUGAR: 

18 Centrifugal 96° tst.100 Ib (+ 3.39 3.48 

26 Muscovado 89° tat. “ “ |+ 2.95 2.83 

48 Standard gran., bbl. “* ‘“ |+ 4.30 4.30 

THA: Formosa, fair.....Ib 14% 139 

24.50 Fine ...... Sabchededdse & 24 24 

Japan, low eeeeeeeeeees ni 121, 13% 

4G + Bes eereeeeeeeeeeeeee - + 7 

. son, Be ccascecaces “ 

Fu ened | Re 33 

87.00 TOBACCO, L’ville: 18¢ 

45.00 Burley Red—Com., sht.. 10 9 

CS. iccsietvocela = 11 il 

61.00 eaten eeneeeeeeeeeneeae ee 13 13 

| ae eet aprptes 2 ee 17 17 

iii Burle colory—Common. . 1. 7 

53.00 Dark, rehandling—-GCom. “ 6 6 

28.00 DN ckcccacckas “ 7a 7 

11.50 Dark, export—Common. a oe o's 
wees th tanec dnne je = 

23.00 TURPENTIND coccccecsQal it 50 39's 

32.50 AB 

95.00 Cabbage, Va. SPS crate; 50 1.00 

41.00 Onions, Texas crate |+ 3.00 75 

Potatoes, State ....... bbl |+ 3-00 75 
Turnips, rutabagas “ 1.25 75 

il ‘ white.100 bnehs| 1.00 1.00 

: WOOL, oy A : 

oe Average 100 grades.....Ib + ae 83 

1465 | ee apemgetis ed! ae 26 

pe N.Y. & idichigan— wre it 

29.00 Three-eighths ........ “|+ 26 23 

1% anreer lood *eeeeee ? + 26 23 
1.52% >. — - Thinols— *eene a + 20 16 
yy ae | te ~~ Sbeeeeage. cee 1 SB 21 
1.40 uarter biood ::...:2: “|+ 26 23 
7 a | Reece wl} 22 ai 
1.45 North & South Dakota— 

. Fine eeeeee ee eee eeaee + 21 18 
2.25 Medium eee eeee eeeene “= + 23 20 
1.80 Qua lood ene ** a + 23 20 
1:70 Utah, Wyoming & Idaho— 

; ET cdcexsnnsaan 20 16 

sé 
2.20 Heavy eeeneeeeeeeeeaeee + 18 13 
WOOLEN GOODS: 
2.15 Stand. Clay Wor., 16-os.yd | 1.40 1.624 
2.75 Serge, 11-08. ......000 117% 1.30 
= 15 Serge, 1 + 888 eee eeee = ise tf 
. cassimere, 16-os. ‘‘ : 
15 ‘a 86-in. “ail worsted .“ 30 35 
. as all-wors D- 

4.3219 sees eeeee - 30 n 33% 

45.10 Broadcloth, th, ‘64-inch eae 1.421, 1.55 

3.84 |} 86-in. cotton warp serge “ 23% 28% 





+ Means advance since 


-—~ Means decline since iast week 





Advances 31, declines 2 3. 






















OE RR er te ee PEE Hee we hme te oe aac tee tet ile ot ne oe eee Oe ee Ser er meee Peery me 
















ee 


~ Saes-aced nae aes 


LL OOOO ONG CCE TCE Ek i: ee eat A ae ae ete ta eee 


~ ~* r orgy Seer; 
Eee et ey tee sree re eeteer 





18 


DUN’S REVIEW 





[June 20, 1914 








COMMODITIES FAIRLY STEADY 


The Markets Slightly More Active, but Few 
Pronounced Changes Established 


Some increase in activity was noted in the commodity 
markets this week, 59 alterations appearing in the 315 
quotations received by DUN’s REVIEW, of which 31 were 
advances and 28 declines. A brisk demand and moderate 
receipts of high grade butter and eggs resulted in an up- 
ward movement in those articles, but before the close the 
feeling became easy and some dealers were inclined to 
name lower prices. Cheese maintained its firm position, 
although demand was not very active. Prospects of an 
enormous harvest had a depressing effect on wheat, and 
there was a sympathetic decline in quotations of corn, but 
oats held fairly steady and no change appeared in flour, 
although buyers generally demanded reductions. Live 
beef and hogs displayed considerable strength and pro- 
visions, as a rule, were slightly advanced, but sheep were 
decidedly easy. There was somewhat more irregularity 
than of late in the hide and leather market, in the former 
concessions being granted on some varieties while others 
were stronger, and in the latter a generally uncertain tone 
being displayed. Very little change appeared in iron 
and steel, and while sentiment was apparently improved 
the keen competition for business was accompanied by 
further shading on a number of products. The minor 
metals held steady, the only change being a decline of 
over %c. in tin. Among other alterations were advances 
in wool, sugar, turpentine and numerous vegetables, which, 
however, were practically offset by lower prices for cot- 
ton, rubber, petroleum and some kinds of spices and oils. 





BUTTER.—The strength that developed towards the close of 
last week was carried over and with a good demand for high-grade 
stock prices advanced until Tuesday, when 27%c. to 28c. was the 
quotation for fresh creamery extras. Although firsts, seconds and 
lower quality butter shared in the improvement, the gain was not 
as marked as in the best goods, firsts selling within a range of 
25l,ec. to 27¢c. and seconds 28c. to 25c., with buyers who paid the 
outside prices extremely particular in their selections. The lower 
grades were in considerable accumulation and dealers found it 
difficult to move their holdings. The higher prices caused a marked 
contraction in demand, the speculative interests in particular hold- 
ing off, and by the middle of the week an easier feeling developed 


that caused some recession in values. Process was in moderate 
request, but as offerings were comparatively light, prices held 


fairly steady. Factory butter and packing stock were in fair de- 
mand and firm. Receipts for the week were 76,825 packages, as 
against 83,707 last week, 78,475 the same week last year and 


78,171 the corresponding week in 1912. 





CHEESE.—While trading was not very active this week, there 
was no decrease in the firmness with which all good grades of 


cheese were held. The quiet demand was due to a considerable 
extent to the fact that a good many buyers regarded present prices 
as too high and were inclined to limit their commitments as closely 
as possible to present needs. Besides this, speculators were gen- 
erally out of the market, as they believed that by waiting they 
would be able to obtain their requirements at better terms. Fresh 
whole milk specials, both white and colored, sold at 154c. to 
1514¢¢c., but there were some very fair quality goods available at 
15e. Daisies were in demand, but offerings were light and they 
were strongly held around 15%c. to 16c., while it was reported 
that several small lots of Young Americas changed hands at 16\c. 
There was a moderate inquiry for good skims, but the prices asked 
for desirable quality goods were somewhat more than buyers were 
willing to pay and trade was light. Receipts for the week were 
27,998 boxes, as against 20,134 last week, 20,320 the same week 
last year and 26,944 the corresponding week in 1912. 





EGGS.—tThere was a fair demand for high-grade eggs, but while 
receipts were in liberal volume they showed so much irregularity 
as to quality that the market on desirable stock displayed well- 
maintained strength. This applied, however, to the better offerings, 
the greater part of the available: supplies being more or less de- 
fective and difficult to move even when sharp concessions were 
proffered. Nearby fancy fresh-gathered were in brisk request, but 
as receipts of these were moderate, trading was light and prices 
firm. The following was the range of quotations: Fresh-gathered 
extras, 23c. to 25c.; extra firsts, 22c. to 22%c.; firsts, 20c. to 
2146c.; dirties, No. 1, 17%4c. to 18¢c.; nearby fancy fresh-gathered, 
26¢c. to 27c. Receipts for the week were 137,776 cases, as against 


157,638 last week, 122,390 the same week last year and 132,871 the 
corresponding week in 1912. 





' quirements, and they continue to pursue their policy of 


NAVAL STORES.—There was a further improvement in the 
market for naval stores this week, in response to the stronger feel- 
ing at Savannah, where business continues quite active and quo- 
tations display a hardening tendency. More interest was displayed 
in turpentine, local manufacturers operating more freely than of 
late and jobbers taking fair quantities to meet current require- 
ments. Receipts at Savannah showed some increase, but are still 
far below those of last season to date, while, on the other hand, 
there is brisk foreign and domestic buying and stocks are light. 
Prices, in consequence, moved up and most business here was 
effected at 50c., although in some quarters sales were made at 
49'%c. Rosins were in moderate request, but very firm, on the 
basis of $4.10 for common-to-good strained, reflecting the situation 
at Savannah, where shipments are very large and stocks show 
steady decrease. There was not much doing in either tar or pitch, 
and prices for both commodities remained about steady at last 
week’s level. Receipts and shipments of turpentine and rosins, in 
barrels, at Savannah for last week and for the season to date. with 
comparative figures for last year, are given below: 


Last Week Season, Season, 

Week. 1913. 1915-14. 1914-13. 

Turpentine, receipts.......... 6,087 6,685 39,209 53,580 
- shipments........ 6,973 5,280 34,297 46,999 

" SOP ae ees 16,930 21,514 
Rosins, receipts............. . 15,716 138;652 108,954 132,214 
4 hs 'ss.¢ ewes 66% 24,922 3,809 119.496 116,968 
ls eee I) Vile ad. | een 99,883 106,452 
HEMP.—Business in nemp was in very moderate volume this 
week, as the quiet conditions in the markets for the finished 


products offer no inducement for manufacturers to anticipate re- 
holding 


off and awaiting developments. At Manila quiet conditions still 
prevail, but the market is steady and 749c. remains the nominal 
price asked for fair current for shipment. Receipts ‘are full, for 


last week amounting to 20,000 bales, with estimates of 22,000 this 
week and 21,000 next week. For the season to date receipts are 
495,000 bales, against 454,000 last year, while shipments for the 
same period are 214,000 bales against 182,000. Net stocks at 
Manila are 190,000 bales, as compared with 260,000 at the same 
time a year ago. Sisal and istle were dull at unchanged quotations. 
Jute was easy, with quotations still moving to a lower level. Only 
a small business was transacted in the old crop, interest, generally, 
being centered on the new crop, which is reported to be making 
satisfactory progress. Similar conditions are noted at Calcutta and 
the market, as a whole, is a waiting one. 





SUGAR.—While the placing of new business was in moderate 
volume, withdrawals on old contracts were liberal, and as this was 
taken to reflect active consumption, it was regarded as only a 
matter of time when distributors would be compelled to arrange 
for future supplies. The tendency to hold off as long as possible 
from placing new contracts was regarded as mainly due to the 
recent advance, a good many hoping that by deferring purchases 
they would be able to do better than the 4.30 which is now asked 
for fine granulated in barrels and bags by all interests. This hold- 
ing off policy was partly caused by a sudden expansion in the 
stocks at Atlantic ports, which increased to 314,104 tons. as against 
287,423 a week previous, although it was pointed out that at the 
corresponding date last year the figure stood at 378,765 tons. Wil- 
lett & Gray report the sugar statistics at Atlantic ports and at 
six principal Cuban ports as follows: 








ATLANTIC PoRTS This week. Last week. 1918. 1912. 
Pi. scacenaeneeee 88,681 47,525 54,721 34,033 
Meltings. ereereeeveeeeee 62,000 62, 58,000 58,000 
Stock. eeeeeeeeeeeeveee0esne 314,104 287,423 378,765 139,818 

; CuBA. 

MOONE, Cccccccctesese. ' 8 18,000 17,000 15,000 
Exports. eeeeeeeeseeeseee 58,000 54,000 36,000 11,000 
§ toc eeeeensrteeneteeneneeeeeee 538,000 555,000 578,000 458,000 
Centrals grinding...... 19 28 29 25 
Entire island receipts... 3,000 38,000 34,000 39,000 
Estimated production ...... 2,312,000 2,282,233 2,147,759 1,736 604 

COFFEE.—While the local spot demand for coffee showed no 


improvement and was maintained on a hand-to-mouth basis, there 
was a better inquiry from the outside distributing centers, espe- 
cially for good quality Santos. Notwithstanding the fact that the 
bulk of purchases are for small quantities, dealers continuing their 
policy of operating close to requirements and not anticipating to 
any extent, transactions are fairly numerous, and are considered 
to indicate that consumption is proceeding at a fair rate. 
buyers complain of the scarcity of desirable quality Santos, and 
say that they would operate more freely were a better assortment 
of these available. In spite of an easier tendency in options, the 
spot market held quite steady, and most business was put through 
on the basis of between 3c. to 95¢c. for Rio 7s and 12%¢c. to 
121%4c. for Santos 4s. Mild grades were steady and in fair demand, 
with most attention paid to Maracaibos and Colombians. 


Some 


The June crop report of Colorado, issued by the Department of 
Agriculture, shows that present indications point to a harvest of 
5,100,000 bushels of winter wheat, compared with 3,762,000 bushels, 
five-year average; 7,100,000 bushels of spring wheat compared 
with 5,262,000 bushels, five-year average; 12,900,000 bushels of 
oats, compared with 10,400,000 bushels, five-year average, and 
3,800,000 bushels of barley, compared with 2,530,000, five-year 
average. 
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New National Banks 


SOUTHERN. 


WEST VIRGINIA, Cowen.—The First Na- 
tional Bank (10559). Capital $25,000. 
William Rogers, president; R. C. MeCandlish, 
cashier. 


WESTERN. 


CoLorapbo, Craig.—The Craig National Bank 
(10560). Capital $25,000. W. R. Deakins, 
president ; F. M. Pleasant, cashier. Succeeds 
The Bank of Craig. 

CoLorapo, Craig.—The First National Bank 
(10558). Capital $25,000. C. A. Van Dorn. 
president; J. E. Kellogg, cashier. Succeeds 
The Citizens’ Bank. 





Applications Received 


EASTERN. 


PENNSYLVANIA, Volant.— The First Na- 
tional Bank. Capital $25,000. Correspondent, 
Paul J. Simison. 

SOUTHERN. 

OKLAHOMA, Stroud.—The Stroud National 
Bank. Capital $25,000. Correspondent, J. 
B. Charles. To succeed Stroud State Bank. 
WESTERN. 


NortTH DAKOTA, Mandan.—The Merchants’ 
National Bank. Capital $50,000. Corre- 
spondent, F. 8S. Graham. To succeed Farmers 
& Merchants’ Bank. 


WISCONSIN, Lancaster.—The Farmers & 
Merchants’ National Bank. Capital $25,000. 
Correspondent, Geo. A. Moore. 








Applications Approved 
SOUTHERN. 


OKLAHOMA, Fort+ Gibson.—-The Citizens 
National Bank. Capital $25,000. Corre- 
spondent, C. B. Kagy. To succeed The Citi- 
zens’ State Bank. 

OKLAHOMA, Vian.— The First National 
Bank. Capital $25,000. Correspondent, D. 
S. Coleman. To succeed The Citizens’ Bank. 

TEXAS, Dallas.—The Security National 
Bank. Capital $1,500,000. Correspondent, 
D. E. Waggoner. To succeed The Common- 
wealth National Bank and The Guaranty 
State Bank & Trust Co. 





New State Banks, Private Banks 


and Trust Companies 
EASTERN. 


New Yor«k, Buffalo.—Bankers’ Trust Co. 
Capital $1,000,000. Organizing. 


SOUTHERN. 


ARKANSAS, Junction City.—Union Bank & 
Trust Co. Capital $50,000. J. E. Hampton, 
Sr., president; J. M. Brown, vice-president ; 
R. G. Brown, cashier. Succeeded the Citizens’ 
Bank. 

LOUISIANA, Longstreet.— The Longstreet 
State Bank. Capital $10,000. J. Rush Wim- 
berly, president; O. L. Thigpen and L. T. 
Hlolmes, vice-presidents; J. L. Campbell, 
cashier. 

Missouri, Belle.— Farmers & ‘Traders’ 
Bank. Capital $10,000. <A. W. Nieweg, 
president; R. H. Ridenhour, vice-president ; 
J. M. Barnhart, cashier. 

Missouri, Edgar Springs.—People’s Bank. 
Capital $10,000. 

Missouri, Ford City.—Ford City State 
Bank. Capital $10,000. Organizing. 

Missouri, Sugar Creek.—State Bank. Cap- 
ital $10,000. Organizing. 

MissourlI, Wyaconda.—People’s Bank. Cap- 
ital $20,000. Organizing. 





NortH CAROLINA, La Grange.—Farmers 
Bank & Trust Co. Capital $25,000. T. E. 
Cooper, president; Samuel Abbott, cashier. 

OKLAHOMA, Ringling.—First State Bank. 
Capital $25,000. J. M. Robberson, president ; 
W. W. Woodworth, vice-president; J. F. 
Stotte, cashier. 

TENNESSEE, Cumberland City. — Citizens’ 
Bank & Trust Co. Capital $10,000. M. Me- 
Fall, president; O. H. Adkins and Ed. Wick- 
ham vice-presidents; M. M. Crockerall, 
cashier. 

T#xas, Avery.—Avery State Bank. Capi- 
tal $25,000. W. F. Burden, president; W. 
I). Sanders, vice-president; W. S. Lawson, 
cashier; O. C. Lawson, assistant-cashier. 


WESTERN. 

ILLINOIS, Chicago.—Cottage Grove State 
Bank. Capital $200,000. Incorporated. 

ILLINOIS, Lenore.— Moon’s State Bank. 
Capital $40,000. Incorporated. 

Iowa, Blanchard.—First Trust & Savings 
Bank. Capital $25,000. F. M. Byrkit, presi- 
dent; J. H. Walkinshaw, vice-president; 
Frank Hooker, cashier; Walter Hooker, as- 
sistant-cashier. Will succeed to the business 
of The First National Bank. 

Iowa, Dumont.—Farmers’ Trust & Savings 
Bank. Capital $20,000. Chas. Barneman, 
president; J. W. Cunningham, vice-president ; 
O. J. Irwin, cashier; F. J. Armbrush, as- 
sistant-cashier. 

INDIANA, Eminence.—Farmers’ State Bank. 
Capital $25,000. Incorporated. 

INDIANA, Jonesville.—Jonesville State Bank. 
Capital $25,000. Incorporated. 

Iowa, Sully.—Sully State Bank. Capital 
$25,000. W. C. Bergman, president; D. 
Sjaardema, vice-president; P. C. Wells, 
cashier ; Chas. Boat, assistant cashier. Suc- 
ceeded to The Bank of Sully (not inc.) 

MICHIGAN, Grand Rapids. — Merchants & 
Farmers’ Bank. Capital $25,000. Wm. Mce- 
Crodan, president; Bert M. Heth, vice-presi- 
dent; Frank J. Cook, cashier; Chas. A. Mills, 
assistant-cashier. 

MINNESOTA, South Stillwater.—First State 
Bank. Capital $15,000. L. E. Torinus, presi- 
dent; E. L. Hospes, vice-president; J. E. 
Schow, cashier. 

NEBRASKA, Ames.—Farmers’ State Bank. 
Capital $25,000. Organizing. 











NEBRASKA, Valentine. Nebraska State 
Bank. Capital $25,000. Organizing. 
NortH DakorTa, Wahpeton.— Farmers & 


Merchants’ State Bank. Capital $20,000. In- 
corporated. 
PACIFIC. 

MontTANA, Glentana.—Farmers’ State Bank. 
Capital $25,000. Incorporated. 

MONTANA, Inverness.—- Farmers & Mer- 
chants’ Bank. Capital $20,000. Organizing. 





Changes in Officers 


EASTERN. 

New York, Baldwinsville.—First National 
Bank. Russell 8S. Mercer is cashier. 

New York, Glens Falls.—Merchants’ Na- 
tional Bank. Wm. T. Cowles is cashier. 
SOUTHERN. 

OKLAHOMA, Boynton—First National Bank. 
A. C. Trumbo is president; L. E. Nabors, 
cashier. 

WESTERN. 

IpaAno, Troy.—First Bank of Troy. 0. 
Bohman is president; John Johnason, cashier. 

ILLINOIS, Bloomington.—McLean County 
Bank. Frank M. Rice is cashier. 

NEBRASKA, Eustis.—Farmers’ State Bank. 
S. E. Peck is president; C. L. Dunham, vice- 
president ; L. A. Tull, cashier. 

Oun10, Toledo.—Continental Trust & Sav- 
ings Bank Co. Ira BE. Gardner is vice-presi- 
dent; W. T. Huntsman, secretary-treasurer. 





Miscellaneous 
EASTERN. 

New York, Brooklyn.—The Nassau Trust 
Co. Approval given to merge The Nassau 
Trust Co. into The Mechanics’ Bank. 

New YorK, Jamestown.—Farmers and Me- 
chanics’ Bank. Capital will be increased to 
$200,000. 





New York, New York.—The State Bank. 
Approval given to increase capital to $1,- 
500,000. 

PENNSYLVANIA, Philadelphia.——Logan Trust 
Co. Have agreed to purchase business of 
The Colonial Trust Co. 

SOUTHERN. 

KBPNTUCKY, Henderson. — Planters’ State 
Bank. Will merge with the Ohio Valley 
Bank & Trust Co., and latter style will be 
used. 

SouTH CAROLINA, Laurens. tUnterprise 
Bank. Application to convert into Bnater- 
prise National Bank. Capital $100,000. 

SOUTH CAROLINA, Springfield.——The Peo- 
ple’s Bank. Application to convert into The 
First National Bank ‘approved. Capital 
$25,000. 

TENNESSER, Erwin.—-The Bank of Erwin. 
Application to convert into Erwin National 
Bank approved. Capital $25,000. 

TEXAS, Mercedes.—-Hidalgo County Bank. 
Recently succeeded to the business of The 
Planters’ State Guaranty Bank. 

VIRGINIA, Richmond.——Main Street Bank 
(ine. ) Business taken over by the Broad- 
way National Bank. 

VIRGINIA, Wise.—-The Wise County Bank. 
Application to convert into The Wise County 
National Bank. Capital $25,000. 
WESTERN. 

MINNESOTA, Atwater.—-The Security Bank. 
Application to convert into the First National 
Bank approved. Capital $25,000. 

Oun10, Toledo.—Ohio Savings Bank & Trust 
Co. James J. Robinson, president, is dead. 
PACIFIC. 

CALIFORNIA, Merced.—Farmers & Mer- 
chants’ National Bank. N. H. Bennett, 
cashier, has resigned. 

CALIFORNIA, Pasadena.—MThe National 
Bank of Commerce. Style changed to The 
National Bank of Pasadena. 

CALIFORNIA, San Francisco. — Humboldt 
Savings Bank. D. H. Luchinger, president, 
is dead. 

CALIFORNIA, Santa Cruz.—The People’s 
Bank. Application to convert into The 
Farmers & Merchants’ National Bank ap- 
proved. Capital $100,000. 

OREGON, Salem.—Salem Bank & Trust Co. 
Style changed to Salem Bank of Commerce. 

WASHINGTON, Spokane.—Spokan and East- 
ern Trust Co. Consolidated with The Trad- 
ers’ National Bank, and the business will 
be continued under style of Spokan and East- 
ern Trust Co. The capital stock of the new 
institution will be $1,000,000 and surplus 
$200,000. 











July Dividend and Interest Pay- 
ments 


Figures specially compiled by The Journal 
of Commerce and Commercial Bulletin show 
that in July a total of $268,463,527 will be 
paid to investors representing dividend and 
interest disbursements by railroad, industrial 
and traction corporations, banks and trust 
companies, the National Government and New 
York City. This compares with $258,798,974 
in the same period last year. Next month the 
sum of $95,266,482 will be distributed among 
stockholders in the way of dividends, or a 
decrease of $2,135,347. 

A summary of July payments and com- 
parisons with the same month a year ago 
follow : 

DIVIDEND PAYMPNTS. 








1914. *1913. 

Industrials ....... $49,129,861 $48,350,606 
Ratiroads ...cecc- 28,925,287 32,457,968 
Street Railways... 10,011,334 9,498,255 
Bank & Trust Cos. 7,200,000 7,100,000 

ete oc cddab bus $95,266,482 $97,401,829 

INTEREST PAYMENTS. 

Railroads ........ $97,700,000 $93,400,000 
Industrials ....... 42,000,000 40,400,000 
Street Railways... 22,900,000 19,500,000 
Government ...... 3,347,145 3,347,145 
*+New York City... 7,250,000 4,750,000 

| re: $173,197,145 $161,397,145 
Grand Total....... 268,463,527 258,798,974 


* Figures revised. This total includes 
paying off of revenue bonds. 
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FOREIGN SPECIAL NOTICES FOREIGN 
CATALONIE YOU will be repaid if you write for informa-| K athreiners Malzkaffee-Fabriken 
tion about the following—Mann Yale ERLIN, GERMAN 
Tilburg Holland Cylinder Lock Ledger—security of leaves. B G Y 


Manufacturers of 


Straw and Paper Envelopes 
Corks, Bottle Caps, Tea Bags 


A. WAFFLARD 
LIEGE, BELGIUM 
Oil, Petroleum and Gas Engines 
Industrial and Marine 
Electric Lighting Sets 


Jeronimo Martins & Fo. 
Exporters of Cocoa, Coffee; Port-Wine and 
Olive Oil ‘“‘JERONIMO’S” Brand; Bucelas, 
Colares and other table wines; Vegetables, 

Onions, Preserves and Algarve fruits. 


LISBON -= = = + # PORTUGAL 


L. Eeckelaers 
73 RUE GILLON, BRUSSELS, BELGIUM 
Soap Specialties 
Perfumery 


Iliustrated Catalogues sent free on request 
CORRESPONDENCE INVITED 


Etabl. H. Cauvet Lambert & Cia., Inc. 


MARSEILLE, FRANCE 


The largest individual firm in the world 
manufacturing 


oe ; oo fer Wines and Liquers, 
pagne, Drugs and Perfumes 


Bim, wholesale buyers and responsible 
Agents in America and all parts of the 
world are invited to write to us. 


DUTCH BUTTER, CHEESE 
Glaser & Zeldenrust 


Rotterdam, Holland 
Packers and Exporters of Finest Qualities Dutch 
Butter and Cheese (Goudas, Edams, Cream- 
Cheese, without crust, in tins). 


MERCEDES AUTOMOBILES 


Delivery Vans, Ambulance Cars 
Colonial and Camp Cars 


Daimler - Motoren - Gesellschaft 


Stuttgart-Untertiirkheim, Germany 
GREAT NOVELTY 


s-Day watch NERINA QUANTIEME” 


Our New Watch “NERINA QUANTIEME” 
with large second hand at the center 


Office International Des Nouvelles Montres “8 Jours’ 
90 Rue Du Saint Esprit, Liege, Beigium 


Selling agents and correspondents wanted in all 
parts of the world 


J. H. BUTLER, CLARK & CO. 


General Merchants and Indentors 
“CHELFORD House,” FLinpDeERS LANE 
MELBOURNE, AUSTRALIA 
Prepared to undertake Agencies for all classes of 
British, Continental, American and 
Eastern Merchandise 
AGENCIES WANTED 
GORDON LESSLIE & CO. 
Merchants and Indentors 
Head Office: 


SYDNEY, N. S. W., Australia 
164-B, The Strand 


Correspondence invited in English, French 
and German 


WANNER & CO. Ltd. 
HORGEN, SWITZERLAND 
Special Factory for All Kinds of Lubricaters 
WROUGHT STEEL 
Stauffer Lubricators 
“ INCASSABLE”" 
Production, 2,060,000 Annually 
EXPORT TRADE A SPECIALTY 


G. & V. MOREELS--GHENT (BELGIUM) 
IMPORT — EXPORT 


Guanos and Chemical Manure 
FOR EVERY CULTURE 





Pump Sets 
































Manco Yale Book Lock—records kept from 
inquisitive eyes.—Double Security. 

Mann’s “Shen-King” Manifold Papers espec- 
lally adapted for carbon copies of all kinds. 
Thin, but with enough stiffness for long wear- 
ing qualities. 





William Mann Company 
Commercial Stationery 


Blank Books. Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Dept. 
529 Market Street, Philadelphia 


New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J. 
Factory: 21 to 27 N. Sth Street, Philadelphia. 








Ovid B. Jameson Frederick A. Joss Linn D. Hay 


Jameson, Joss & Hay 

ATTORNEYS AND COUNSELLORS AT LAW 

Suite 406 American Central Life Building 
INDIANAPOLIS, IND. 


ENVELOPES 


We manufacture Binvelopes of every size and de- 
scription, — with a plant covering 8 acres of 
floor space, pomeeene over 8 millions daily, are 
equipped to handle arge contracts in a prompt 
and efficient manner. 


BERLIN & JONES ENVELOPE CoO. 


347-35 est 27 St. Additional Salesroon 
Bes West 23 st, NEW YORK “oe Willem St 








CUNARD LINEA 
Fishguard, Queenstown, Liverpool, London, Paris 
Montreal to Plymouth and London 


ungarian-American Service to Fiume via Gibraltar, 
- Genoa and Naples 


For Sailing Dates see daily papers, and for 
full information apply to 
THE CUNARD STEAMSHIP CO., Ltd. 
21-24 State Street New York 


Machine fil Addressing 









The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a typewritten 
address. The plate can be prepared on any 
typewriting machine. 
Write for a descriptive catalog, whether your 


mailing list numbers one hundred 
names or one million. 


Rapid Addressing Machine Co. 


Federal Street, 874 peenewer 
CHICAGO, ILL. NEW YORK, N. Y. 


FOREIGN 


AGENCIES WANTED 
Chudleigh & Co. 


Head Office 

127 York Street, Sydney, New South Wales 
Cable Address: “Midaustra” 

We handle English, Continental and 

Eastern Specialties, and are  pre- 

pared to represent and exploit any 

lines throughout the Commonwealth. 














AGENTS WANTED 


Kathreiners Kneipp Malt Coffee is the 
Standard Malt Coffee 


Owing to its Extreme Cheapness and Excellent 
Fiavor this Coffee has now become 
The Most Famous Drink All Over the World 
Write for price lists and samples to the above address 





*‘Imperial’’ Automatic Pistol 


The Most Perfect, Strongest and Most Accurate. 
Revolvers of various kinds. 
Illustrated Catalogue FREE on application. 
Agents wanted in Territories where we are not yet 
represented, 


Hijos de Jose J. Aldazabal 


Eibar, Spain 


THIEME & EDELER 
Works and Offices: Eibar (Spain) Brash: Liege (Belgium) 
Automatic Firearms 


Automatic Pistols and Rifles of every kind 
Revolvers and Guns) 9 (Sfecialty of Smith Revolvers/ 


REPRESENTATIVES WANTED IN ALL 
PARTS OF THE WORLD 


Sewing Threads of All Kinds in 


Cotton and Linen on Spools, Cops, Balls and Skeins 
Société Anonyme Etablissements De Clercq & Co, 


FILTERIE MODERNE 
Managing Director: F.De Clereg 
NINOVE (Belgium) 


Importers and responsible Agents of the highest rank 
desired in all p!aces where we are not yet represen 


Telegraph Address: DECLERCQ MODERNE NINONB 


INTERNATIONAL AGENCIES 
roprietary Limited 
153 William Street, Melbourne, Australia 
and at Sydney and Wellington, N. Z. 


Specialists in Trade Organization for Manufac- 
turers desirous of an Influential Representation 
throughout Australasia. 
Cable Address: “ SOBOLES,” Melbourne 
Code : Western Union 


EXPORT 


N. Joachimson, Hamburg 
also established in 
Paris, London, Manchester, 
and Milan, (Italy) 


Would be glad to enter into correspondence 
with firms of good standing abroad 


The Viking Sardine Factory 


Stavanger, Norway 
Largest and most modern factory for the 
exportation of Norwegian smoked and 
unsmoked (4 la francaise) Sardines in 
oil, tomato, and other sauces. 
Correspondence Invited 


Ss. LOINAZ, Irun, Spain 
Manufacturers’ Representative 


Desires to secure the representation of Manufac- 
turers and Exporters of Staple 
specially of new inventions. 


IMPORTS FOR HIS OWN ACCOUNT 


FRED WALSH 
Patent and Trade Mark Attorney 
AUSTRALIA AND NEW ZEALAND 


Consulting Engineer, Civil and Mechanical, 
Expert in Patent Trade Mark, Design and Copy- 
rights Law. Over 31 years’ personal practice. 
Protection of Invention, Industrial Designs, 


























Copyrights 
George and Wynyard Sts. Also at 
SYDNEY MELBOURNE 
Ehrlich 


Shoe Supply Company 
Calle Bartolomé Mitre 3308 
Buenos Aires, Argentine Republic 


Desire to obtain the Exclusive Agency from 
Manufacturers of Machinery and 
Supplies for the Shoe Ladustry 


Ladies and Gentilemen’s High Grade Shoes 
TRADE MARKS: 





WAUKERZ DEMON 
COLLEGE HAWK 
PRIMA BOUQUET | 
PREDOMINANT SECURITY 
FOREMOST EZONTOS 


Sole Manufacturers: 


G. T. HAWKINS 





Correspond- | Reference:—Bank of New South 
ence invited Wales, Sydney and London 


Waukerz Boot Factory Northampton, England 
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